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1. INIAHUPYEMBIE PE3YJIbTATbBI OBYUYEHMUA 110
JAUCHUIIVIMHE (MO4YJIIO), COOTHECEHHBIE C
IINTAHUPYEMbIMH PE3YJIbTATAMMHA OOII

1.1. Heab u 3aga4m AMCHMUILJIMHBI
Heabr - ¢opmupoBaHue Yy CTYJICHTOB TEOPETHUYECKUX 3HAHUM U
MPaKTUUYECKUX HABBIKOB B 00JIaCTH (DUHAHCOB M KpeauTa IJis TMOCIETyIOIIEro
OPUMEHECHHS HWMH  [OJYyYCHHBIX  KOMIIETCHIMHA B  mpodeccuoHanbHOM
JEATEIILHOCTA B YCJIOBHUSIX MOCTOSIHHO MEHSIIOIIEHCS YKOHOMMYECKOW CHUTyalluu
OIIK-5, TIK-9, TIK-10, TTK-11, TIK-14.

3amaun TUCUMILUIUHBI:

CrtyneHnT o0si3aH:

1. OBianeTe NOHATUHHBIM alapaToM JAMCLMIUIMHBI B 001acTH (PMHAHCOB,
JI€HEer, KpeauTa W OaHKOB, B YAaCTHOCTHM TAaKUX MOHSATHUH KakK: <«JIEHbIW»,
«puHAHCBDY,  «OIOJKET», «OKKETHas  CHUCTEMA»,  <«JICHEKHO-KpPEAUTHAS
MTOJIUTUKA», KKPEIUT» U Jp.;

2. W3yuuts ocHoBBI Teopun GpuHanco; OIIK-5, TTIK-9

3. Hccnenopath puHaHCOBYIO cuctemy, €€ cdepsnl u 3BeHbs; [IK-11, [TK-14

4. V3yunTh OOJKETHOE YCTPOWCTBO M OIOKETHYIO cucTtemy Poccuiickoit
®enepanuu. ['ocynapcrBennsie u myHununanbasie punancer; [1K-10, TTK-11

5. MByunts  (PUHAHCOBYIO TOJUTHUKY  XO3SHCTBYIONIUX  CYOBEKTOB,
(MHAHCOBBIN MEXaHU3M W yrpaBieHue GpuHaHcamu, PUHAHCOBBINM KOHTpOJb; [1K-
9, IIK-10

6. M3yunTh (UHAHCH JOMAITHUX XO3SMCTB KaK KOMIIOHEHT (hMHAHCOBOM
cucreMsl rocynapcrsa; OIIK-5, IIK-9

7. OBiageTp OCHOBHBIMH TEXHOJOTHUAMM  yIpaBieHUS (UHAHCAMU,
MPEeANPUHUMATETFCKUMHU PUCKaMH, HABBIKAMU BBIMIOJHEHUSI ONEpaluii Ha PbIHKE
LEHHBbIX OyMar, npuMeHeHus noprdenbHoro ynpaieHus uapectuusamu; OIK-5,
[1K-9

8. HUccnepoBarh  ponb  (UHAHCOB B Pa3BUTHM  MEXKIYHAPOJHOTO
corpyanudectna; [IK-11, ITK-14

9. OBilajeTp  METOJAMU  OLEHKM  WHBECTHLIMOHHBIX  IIPOEKTOB U
onpenenenns ux s¢pdexruBnocty; [IK-11, ITK-14

10.0OBnanery mpuéMaMu ymOpaBieHUs (PUHAHCAMH C YYETOM TEKYIIETro
cocrosinus B puHaHcoBoi cepe. OITK-5, TTK-9

1.2. MecTo IMCUMINVIMHBI B CTPYKTYpe 00pa30BaTe/IbHOM NPOrpaMMbl

Jucnnmimaa «@HUHAHCHI W KPEAWT» H3Yy4YaeTCsl BO B3aUMHOM CBSI3U CO
CIENYIOIIMMU  JUCUUIUIMHAMHU  ydyeOHoro IutaHa: «BHemHeskoHoMHUYecKast
JESATENbHOCTD NPeANpUITHSY, «DUHAHCOBBIA MEHEIKMEHT

JanHas gucoMiuiiHa OTHOCUTCA K bioky | BapuaTuBHOW 4acTu
JUCIUIUIMHBL 110 BbIOOpY 7 yudeOnoro muiana (b1.B.JIB.07.01) no nanpaBnenuto
nmoarotoBku 38.03.02 «MeHeKMEHT»

Nzyuyenue yueOHOM mucuuruinHbl «DUHAHCHI U KpeauT» Oa3upyeTcs Ha
CICAYIOIINX YUYeOHBIX TUCHHIUIMHAX: « TeXHOomornueckuii ayauT, «Jloructukay.



2. OBbEM JUCHUATIIMHBI (MOAYJIST) B 3AUETHBIX
EJUHULAX C YKABAHUEM KOJMYECTBA
AKAJIEMHUYECKHX (ACTPOHOMUYECKHUX) YACOB
O BUJIAM YUEBHbLIX 3AHSITHIA

Buasl 3anaTui O0BeEM OUCLUILIAHEI
dopma 00ydeHus
Ounas dhopma 3aounas hopma
o0yueHus oOyueHus

OO0BbeEM 3a4YETHBIX €IUHUILL 4 4
OO6miast TPy1I0€MKOCTh B Yacax 144 144
AyJIUTOpHBIC 3aHATHUS 72 18
Jlexunn 36 4
[IpakTrueckue 3aHATUA 36 14
(cemuHapbi)

O0BeM TPYI0EMKOCTH 7 126

CaMOCTOATEIbHON pabOThI

O6ocHOBaHKE BPEMEHH HAa BHEAYIUTOPHYIO paOOThI

CamocrosiTenbHas paboTa B
dhopme TpopabOTKH U
MOBTOPCHHMSI JICKIIMOHHOTO
MaTepuasa, MaTepraa
y4eOHUKOB M Y4EOHBIX
mocoOuii, MOAroTOBKa K
CEMHHAPCKHUM 3aHATHSIM U
dK3aMEHy

27 81

CamocrosTenbHas paboTta B
dhopme OArOTOBKH JTOMAIITHUX 45 45
3aJlaHUN

dopma KOHTPOJIS DK3aMeH DK3aMeH




3. COJEPXAHWE JUCLMILIMHBI (MOIY.JIS),

CTPYKTYPUPOBAHHOE 110 TEMAM (PA3JAEJIAM) C

YKA3AHUEM YACOB 1 BUJOB YYEBHBIX 3AHATHI

3.1. Y4eOHO-TeMaTH4YeCKHUIl IJIAH Kypca U pacnpe/ejeHue 4acoB M0 TeMam
3aHATHH
Ounas ¢popma oOyueHust
Kontposmpyemsl AyauTopHbIe Canmoc
Ne KOMIIETEHIIN U Bcero | 3amsitus (uac.)
HanmeHoBaHMe TeMbI TOSIT.
n/n (MM UX 9acTH) yacoB | Jlekn | Ilpakr
pabora
U HY.
®DuHAHCHI KaK OIIK-5, TIK-
SKOHOMHUYECKAS] KATETOPUSL. 9,I1K-10,I1K-
1. | Bo3aeiictBue puHaHCOB HA 11,I1K-14 12 2* 2 8
SKOHOMUKY U COLIMAIbHYIO
cepy
®duHaHCOBas CHUCTEMa, €& OIIK-5,IIK-
chepsl 1 3BEHBS. 9,I1K-10,I1K-
duHaHCOBAas MOJIUTHKA. 11,I1IK-14
2. DOHUHAHCOBBIN MEXaHNU3M U 12 3 3 6
yrnpaBlieHHe (UHAHCAMHU.
DUHAHCOBBIN KOHTPOJIb.
I'ocynapcrBeHHbIE n | OIIK-5,I1K-
myHuIunaibaeie  ¢unancel. | 9,ITK-10,ITK-
Bromxker, oromxkernoe | 11,I1IK-14
YCTPOMCTBO H  OIODKETHAsS
3 cucreMa crpanbl. Hamorosoe 13 3 3 7
peryJupoBaHUE SKOHOMUKH.
l'ocynapcTBeHHBIM KpeauT u
TrOCYTapCTBEHHBIN JTOJT.
Opranuzanus OIIK-5,I1TK-
4. | rocyIapCTBEHHOTO 9,I1K-10,I1K- 11 4* 4 3
(hMHAHCOBOT'O KOHTPOJIS 11,ITK-14
DUHAHCOBBIN PHIHOK KaK OIIK-5,11K- 2%
5 MEXaHU3M 9,I1K-10,ITK- 11 ) 7
" | mepepacnpeeneHus 11,I11IK-14
(MHAHCOBBIX PECYPCOB
Oco0eHHOCTH OpraHU3aIiu OIIK-5,ITIK-
(hMHAHCOB YKOHOMHYECKHUX 9,I1K-10,ITK-
cyOBekToB B pa3Hbix chepax | 11,IT1K-14
NeSATeTbHOCTH:
MIPOU3BOJICTBEHHBIE
6 OpraHu3aINH, CTPAXOBBIE 11 4 4 3
) koMmanuu. OneHka
(MHAHCOBOTO COCTOSTHUS
XO3SIICTBYIOIINX CYOBEKTOB.
duHaHCOBAs MOIUTHKA ,
IUTAHUPOBAHUE U
MIPOTHO3UPOBAHHE.
7. DdunHaHCH JOMAIIHUX OIIK-5,IIK- 12 4 4 4
XO3SMCTB KaK KOMIIOHCHT 9,I1K-10,ITK-




(uHAHCOBOM CHCTEMBI 11,ITIK-14
rocy/1apcTBa.
Heobxomumocts u cymuocth | OITK-5,ITK-
JIEHET. XapaKTepUCTHKa 9,I1K-10,I1K-
g | TeOpuH, BUIOB 1 byHKUIMH 11,ITIK-14 10 3 3% 4
neder. Poib ne”er B
BOCIIPOM3BO/ICTBEHHOM
nporecce.
Brinyck neHer B OIIK-5,IIK-
X035UCTBEHHBI 000POT. 9,IIK-10,I1K-
[lonsTHe n cTpykTypa 11,ITIK-14
JIEHE)KHOT0 000poTa.
9 HaJII/I‘-IHBIuﬁ 1 Oe3HATMIHBIN 10 3% 3 4
JEHEeKHBII 000pOoT. 3aKOH
JICHEKHOTO 00paIieHus u
METO/IbI TOCYAaPCTBEHHOTO
peryJaupoBaHus AEHEKHOTO
oOpareHusl.
Jenexnas cucrema crpansl 1 | OIIK-5,I1K-
e€ pazputue. [I[puunHbl 1 9,I1K-10,I1K-
10, | cyumoCTh uHusnuy, Gopmer | 11,11K-14 10 ) % 6
e€ MposIBICHNUS,
perynupoBaHue HHOIATUN
(METOIBI, TPAHUIIBI)
Heob6xomumocTs, cynHocts, | OIIK-5,ITK-
1 ¢byHkun u 3akons! kpenuta. | 9,ITK-10,ITK- 10 9% ) 6
" | ®opMbl, BUIBI, POJIb U 11,ITIK-14
TPaHUIBI KPEeIUTa
CcyaHblii IPOIEHT U €T0 OTIK-5,[TK-
12. SKOHOMUYECKAS POJIb 9,IIK-10,ITK- 1 2 2 7
' 11,ITK-14
Posnb ¢puHAHCOB B pa3BUTUH OIIK-5,ITK-
MEXTYHAPOTHOTO 9,IIK-10,I1K-
COTPYIHUYECTBA. 11,I11IK-14
13. | MexnyHapoIHbIE U 11 2% 2 7
pEruoHaNIbHbBIE BATIOTHO-
KpeIUTHBIE U (PUHAHCOBBIE
OpraHu3alNH.
Hroro 144 36 36 72

*OOmmMid yenbHBIH BeC WHTEPAKTUBHOW (HOPMBI MPOBENEHHS 3aHATHI 1O JUCUUILIMHE
ompenenseTcs OT ayAWTOpHOro (OHAA, YACTUYHO 3a CUET JIEKUWH, YacTHYHO 3a CUeT
MPAKTHYECKUX 3aHATHH M cocTaBisieT 35% (25 akameMHYecKrX daca) OT ayAUTOPHBIX 3aHSITHA.

OcrTaBuieecst KOJMYECTBO MPOIEHTOB COCTABIISIET aKTUBHAS (POopMa MPOBEACHUS 3aHATHIL.




3aounas ¢gopma o0yueHust

KonTponupyemst AyauTopHbie Cam
Ne KOMIIETEHIIN U Bceero 3aHdaTHus (4ac.) OCT.
HanmeHoBaHMe TeMBbI
n/n (nnM uX yacTy) 4acoB Ipakr | pado
Jlekuuun
u4. Ta
MdUHAHCHI KaK OIIK-5,IIK-
AKOHOMMYECKAsI KaTerOpusl. 9,ITK-10,I1K-
1. | Bo3zaeiicTBue ¢puHaHCOB Ha 11,I1IK-14
HSKOHOMUKY U COLUATBHYIO
chepy
duHaHCOBas CUCTEMa, €€ OIIK-5,TIK-
ctepsl u 3BeHbs1. Ounrancosas | 9,I1K-10,I1K-
5 | MOHMTHKA. duHaHCOBHIN 11,IIK-14
" | MEXaHM3M U yIPABIICHHUE
¢bunancamu. UHAHCOBBII
KOHTPOJTb. %
I'ocynapcTBeHHbIE u | OIIK-5,IIK- 37 1 4 32
MyHuLIMnaiabHble  unancel. | 9,I1K-10,I1K-
bromxker, oromxernoe | 11,I1K-14
3 YCTPOWCTBO U  OIOJDKETHAs
" | cucrema ctpanbl. Hanorosoe
pEeryJIupoBaHue AIKOHOMHKH.
l'ocynapcTBeHHBIM KpeauT u
roCyJapCTBEHHBIN JIOJT.
Opranuzanus OIIK-5,I1K-
4. | rocyaapCcTBEHHOTO 9,I1K-10,ITK-
(MHAHCOBOTO KOHTPOJIS 11,I1IK-14
DUHAHCOBBIN PHIHOK KAK OIIK-5,ITK-
5 | MexaHnsm 9,I1K-10,ITK-
" | mepepacnpeneaeHus 11,IIK-14
(DPMHAHCOBBIX PECYpPCOB
OcobeHHOCTH OpraHu3aIuu OIIK-5,I1IK-
(UHAHCOB YKOHOMHYECKUX 9,I1K-10,ITK-
cyObekToB B pa3Hbix chepax | 11,IIK-14
JIeATEIbHOCTH:
MIPOU3BOJICTBEHHbBIE
6. | OpraHusallui, CTPaxoBbIe 38 1 3% 34
komnaHuu. O1eHKa
(bMHAHCOBOTO COCTOSIHUS
XO3SICTBYIOIIUX CYOBEKTOB.
duHaHCcOBAas MOJINUTHKA ,
IUTAaHUPOBAHKE U
MIPOTHO3UPOBAHUE.
dunHaHCchl JOMAITHUX OIIK-5,I1K-
7 XO03SMCTB KaK KOMIIOHCHT 9,I1K-10,I1K-
" | ¢uHAHCOBOI CUCTEMBI 11,IIK-14
rocyaapcTBa.
8. | Heobxomumocts u cymrHocts | OITK-5,ITK- 34 1 3= 30
JIeHer. XapaKTepUCTHKa 9,I1K-10,ITK-
TEOpUH, BUAOB U QYHKITHIHA 11,IIK-14

nener. Poin neHer B
BOCIPOM3BOICTBEHHOM




rpoliecce.
Brimyck nener B OIIK-5,I1IK-
XO3SIICTBEHHBIN 000pPOT. 9,I1K-10,ITK-
[TonsTie u cTpyKkTYypa 11,IIK-14
JIEHE)KHOTO 000pOTa.
9 Hannuneiii 1 6e3HaTNIHBIN
" | AeHeXHbI 000pOT. 3aKOH
JIEHEKHOTO OOpaIeHus u
METO/bl TOCYAapCTBEHHOTO
PEryJIUpOBaHUS TEHEKHOTO
oOparieHusl.
Henexnas cucrema ctpanbl u | OIIK-5,ITK-
e€ passutue. [Ipuunnsl u 9,I1K-10,I1K-
10, | cymmocTh uHpsauuu, Gopmer | 11,I11K-14
e€ IpOosIBJICHMUS],
perynupoBaHue UHGIAIIH
(METO/IbI, TPaHUIIbI)
HeoOxomumocts, cymHocts, | OITK-5,I1K-
11 ¢byskuuym u 3akonsl kpenuta. | 9,ITK-10,ITK-
" | ®opMBI, BUIBI, POJIb U 11,IIK-14
TPaHUIBI KpEAUTa
CcyHBIi TIPOIEHT U €T0 OTIK-5,ITK-
12 SKOHOMUYECKAs POJIb. ?’11_[1}[(}_(1 (I)Z‘HK_
o 35 1* 4 30
Posnpb punaHcoB B pa3BuTHH OIIK-5,IIK-
MEKTYHapOJHOTO 9,ITK-10,I1K-
COTPY/IHUYECTBA. 11,I1K-14
13. | MexnyHapoaHbie U
peruoHaIbHbIE BATIOTHO-
KpeAUTHbIE U (PUHAHCOBBIC
OpraHu3aIyy.
Hroro: 144 4 14 126

*OOummii yJnenpHBI BeC WHTEPAKTUBHOM (OpMBI TMPOBEACHHS 3aHATUH 10
TUCLMIUIUHE ONpeNeNseTcs OT ayIuTopHoro «(oHAa, YaCTHYHO 3a CYET JIeKIHi,
YaCTUYHO 32 CUET MPAKTUYECKUX 3aHATUN U cocTaBisieT 44% (8 akageMUYEeCKUX 4acoB)
OT ayJIUTOPHBIX 3aHATHH. OcTaBiieecs KOJIMYECTBO IMPOLIEHTOB COCTABIISAET aKTUBHAsS
(dbopMa ipoBeICHUS 3aHATHIA.

3.2. Y4eOHasi nporpaMMa JUCHMILIMHBI (MOIYJIA)

IlepeyeHb TeM JJEKIUOHHBIX U MPAKTHYECKUX 3aAHATUI 10
TUCHHUILIAHE

Tema 1. ®uHaHCHI KaK 3KOHOMUYECKasa KaTeropus. Bo3aeiicTrBue
(puHaHCOB HA IKOHOMHUKY U couuanabHyw cpepy OIIK-5, I1K-9, TIK-10,
IK-11, IIK-14

ConuanbHO-3KOHOMHYECKas CYIIHOCTh M (PYHKUMH (PUHAHCOB, HX
pojib B CHUCTEME [JEHEXHBIX OTHOUIEHUH PBIHOYHOIO XO35MCTBA.
PacnpenenurenpbHass W KOHTpOJbHAs (QPYHKOUMM U HMX B3aUMOCBSA3b.
DUHAHCOBBIM PBHIHOK M OCHOBBI €ro (QyHKuuoHUpoBaHUS. (OCHOBBI
UCIIOJIb30BaHUs  ()MHAHCOB B OOIIECTBEHHOM  BOCIPOM3BOJICTBE.




®duHaHCOBBIM MexaHu3M. Poyib ()MHAHCOB B pacCIIMPEHUM MPOU3BOCTBA,
cOaTaHCHPOBAHHOM €r0o pa3BHTHH. VICTOYHWKH, BHIBI U (HaKTOPBI pOCTa
(uHaHCOBBIX pecypcoB. BimsHue (QUHAHCOBBIX PHIYATOB M CTUMYJIOB IO
MEpe pPa3BUTUA PHIHOYHBIX  OTHOUIEHWUHW, TMyTH TOBBIIMICEHUS  UX
sbdextuBHOCTH. BHEOWOmKETHBIE (QOHIBI. DKOHOMUYECKAs CYIIHOCTH,
knaccudukaius puHaHcoBoro peiHKa. PhiHOK 1eHHBIX Oymar. CTpaxoBoii
PBIHOK. BallFOTHBIN PBIHOK.

Tema 2. ®unancoBas cucrema, eé cepnl u 3B8eHbs. OIIK-5, TIK-9,
[1K-10, IIK-11, TIK-14

Ponb ¢unancoB B pa3Butuu oOmectBa. [lonstue ¢QuHancoBoi
cucteMbl. DOUHAHCOBasi CUCTEMA CTpaHbl, €€ chepbl U 3BEHbS. YPOBHHU
(¢uHaHCOBON cucTeMbl: (UMHAHCOBAas CHUCTEMa CTpPaHbl, (PUHAHCOBBIC
CUCTEMBI  OTACJBbHBIX  TEPPUTOpPUAIBHBIX  oOpazoBaHuil. DUHAHCHI
AoMamHux Xo3sicTB. CymHocTh W (QyHKIMM (UHAHCOB JAOMAIIHUX
X03UCTB. Posib momManiHux Xo3sicTB B puHaHcoBoOM cucteme. CyIIHOCTh H
cojepkaHue Or/pKeTa JIOMAallHUX —XO3sHcTB.  JloXombl W pacxomsl
JOMaIIHUX X03sicTB. [IpuHIuIbl opranu3anuu GUHAHCOB SKOHOMUYECKUX
CyOBEKTOB B pa3HbIX c(epax AESITEIBHOCTH; OCHOBBI (PYHKIITMOHHUPOBAHUS
(GUHAHCOB  KOMMEpPUYECKHX  MPEANpHUsATHH; (PUHAHCHI  OpraHHU3aIui,
OCYIIECTBISIONIMX HEKOMMEPUECKYIO AesTenbHOCTh. CyIIHOCTh (PUHAHCOB
NpEANPUSATUNA U UX (QYHKIUU.

Tema 3. TocynapcrBeHHble M MYHMUIHMNAJAbHBbIE (PUHAHCBHI.
Bromxer, O0wIKeTHOE YCTPOHMCTBO W OHOIKeTHAsi CHCTEMa CTPAHBI.
HaJjiorosoe peryiupoBaHue 3KOHOMHMKHU. ['ocyrapcTBeHHBIH KpeauT U
rocyaapcrBennbiit podr. OIIK-5, TIK-9, T1K-10, ITK-11, TTK-14

['ocynapcTBeHHbIE W MYHHUIMNANIbHBbIE (DUHAHCHI, BIUSHUE HAa HX
OpraHu3anuio (QyHKUHMOHAIBHBIX OCOOEHHOCTEH M YPOBHEW YIIpaBJICHUS.
I'panunibl  cdepsl rocynapcTBEHHBIX (DUHAHCOB (MHCTUTYIIMOHAIBHBIN
oxBaT). bro/pkeTHOe ycTpoHCTBO U OIOKETHAs! CUCTEMa CTPaHbl, MOJIETHU €€
MOCTPOCHUS B (PeIepaTUBHBIX M YHHUTApHBIX TOCYAapCTBaX; OIOKETHOE
YCTpPOWCTBO ¥ OIOKETHBIN mporecc. bromkerHas —kiaccudukaius.
DKOHOMHUYECKOE COJAEpKAaHUE JOXOAOB M pacxoaoB Owmxkera. Hamorosoe
peryJimpoBaHve dKOHOMUKH. (DHHAHCOBas MONUTHKA rocynapcrsa. ®opmel
OIOKETHOTO (pMHAHCUPOBaHUs. BIOMKETHBIN Mpoliecc: MOHITHE, CTAIUU U
OCHOBHbIE 3a1auyu. OHUHAHCOBOE IUIAHUPOBAHWE W MPOTHO3UPOBAHHE.
@UHAHCOBBIA KOHTPOJIb. | 0OCYy1apCTBEHHBIN U MYHULMITAIbHBINA KPEAUT.

Tema 4. Oprasusanmii  rocyJapcTBeHHOro (QHHAHCOBOIO
koHTpoJs OIIK-5, TIK-9, IIK-10, ITK-11, TTK-14

Cucrema ympasieHus ¢puHancamu. OOBEKT U CYOBEKT YNpaBIICHUS.
[Mpunnuner ynpasnenusi (urancamu. Opranbl ynpaBieHus (QuUHaAHCAMHU.
DUHAHCOBBIA KOHTPOJIb KaK MHCTPYMEHT ympaBiieHus puHancamu. @opmsr
U METOJbl (PUHAHCOBOTO KOHTpOJs. [ocyaapcTBEeHHBIH (PUHAHCOBBII



KOHTPOJIb. BromkeTHbi KOHTpOJb. BHyTpeHHUI (MHAHCOBBII KOHTPOJIb.
Opranuzanusi ciy0bl BHYTPEHHETO (PUHAHCOBOTO KOHTpoJis. BHemHwuit
ayIUTOPCKUN KOHTPOJIb.

Tema S. @PMHAHCOBBIN PHIHOK KAK MEXaHHM3M IlepepacnpeneeHus
¢punancoBbix pecypcos OIIK-5, [IK-9, TIK-10, TIK-11, TIK-14

[Tonsitue QuuancoBoro poiHKa. CErMEHTHl (DPUHAHCOBBIX PHIHKOB.
Nudpactpykrypa  ¢duHaHCOBBIX  pbIHKOB.  OpraHmsainus  mporecca
peryiupoBaHus (PMHAHCOBBIX PHIHKOB. CaMoperyiupyemble OpraHH3aIfH.
Mopnenu (UHAHCOBBIX pPBHIHKOB. (UHAHCOBBIM KpHU3UC. PBIHOK ILIEHHBIX
Oymar v ero CTpykrypa. Buabl LeHHBIX Oymar u ux Kiaccu(puKaius.
Cpounbie (pHAHCOBBIE UHCTPYMEHTHI pPbIHKA IIEHHBIX OyMar. [lepBuuHbIi 1
BTOPUYHBIM PBIHKKA IEHHBIX OyMar. MeXIyHapOoJHbIA PBIHOK II€HHBIX
Oymar.

Tema 6. OcoO0eHHOCTH OpPraHu3anvu (PUHAHCOB IKOHOMHYECKHUX
Cy0ObEeKTOB B Ppa3HbIX c(epax [IeATeJbHOCTH: NPOU3BOACTBECHHbIE
opraHusanuu, crpaxosbie komnanum. OIIK-5, T1K-9, T1K-10, TTK-11, TIK-
14

XapakTepucTuka OpPraHU3aIMOHHO-TIPABOBBIX (DOPM XO3SIHCTBYIOITUX
cyonekToB. CynHOCTh U (PyHKITMU (UHAHCOB opraHu3anuii. OUHAHCOBKIC
pecypchl opranuzanuu. Jloxoasl, pacxo/ibl, MpUObUIHL U JEHEXKHbIE TOTOKHU
opranuzanuu. GopmMbel PUHAHCOBOTO TUIAHUPOBAHUS U MPOTHO3ZUPOBAHUS B
opranuzanusax. GuHaHCOBas MOJUTUKA opranu3anuu. OneHka GUHAHCOBOTO
COCTOSIHUS XO3IMCTBYIOIIUX CYyOBEKTOB.

Tema 7. @OuHAHCHI JAOMANIHHUX XO3AMCTB KAaK KOMIIOHEHT
¢punancoBoii cucrembl rocygapcrsa. OIIK-5, I1K-9, I1K-10, ITK-11, TIK-
14

[Tonsitue u CTpykTypa (PMHAHCOB IOMAIIHUX XO3SHCTB. JloXomsl u
pacxoapl JIOMAalIHUX XO35HWCTB. (DUHAHCOBBIE HAKOIUICHUS JOMAIHHUX
XO3SHCTB.

Tema 8. Heo0xoaumocTs M CYHIHOCTH JAeHer. XapaKTepUCTHKA
TeopuHu, BUAOB U (PpyHK1uil feHer. PoJib JeHer B BOCIPOM3BOACTBEHHOM
npouecce. OIIK-5, TIK-9, I1K-10, ITK-11, ITK-14

Jlenbru, uX HEOOXOAUMOCTb M NPOUCXOXKJEHUE. Teopuu JIEHer.
OcHOBHBIE ATambl IBOJIIOIMH JieHer. ToBapoOOMEHHbIE OTHOIIEHHUS U MECTO
J€HEer B HUX. MeTabl Kak JeHEeXHbIH Marepuan. CylHOCTh U (YHKIMU
nener. Bunsl neHer. JleHbru B Kpyroo0opote, cOepexeHusi, MHBECTULIMU U
¢unaHcoBble poIHKU. DopMbl dMuUcCCHM JAeHEr. DPOpMBbI KPEIUTHBIX JEHET
(Bekcenb, OAHKHOTA, Y€K, 3JEKTPOHHBIE ACHBIM, KPEIUTHBIE KApTOUKH).
Ponb iener B yCln0BUSIX pIHOYHON SKOHOMUKH.



Tema 9. Beinyck aeHer B xo3siiicTBeHHbIH 000por. Ilonsitme m
CTPYKTYPAa JeHe:KHOTr0 000opoTa. Hamm4uHblii 1 0e3HAJINYHBIN JeHeKHbIT
000poT. 3aKOH [EHEKHOr0 O0OpalleHUs] U METOAbI IOCYyIAPCTBEHHOI0
peryJupoBaHus AeHexkHoro oopamenus. OIIK-5, I1K-9, T1IK-10, TIK-11,
I1K-14

[ToHaTHsT JEHEXHBIM 000POT, JCHEKHOE OOpaIlleHue, TUIATSKHBIN
000poT. CTpyKTypa JEHEKHOTO 000pOTa C YyUETOM Pa3IUYHBIX MPU3HAKOB:
no dopmaMm GYHKIIMOHUPOBAHMS JACHET (HAJTUYHBIA W OC3HATWYHBIN) IO
XapakTepy JCHEXKHbIX OTHOIICHHH. OCHOBHbIC NPUHIIUMIBLI OpraHU3alUU
HaJIMYHO-JICHE)KHOTO 00opoTa. Buasl Hanmuuubix neHer. [lopsinok BeaeHus
kaccoBbIx onepauuid B PO. Cuctema O0e3HAIMYHBIX pacyeToB U UX (HOPMBI B
3aBUCUMOCTH OT BHJIa PACUETHBIX JIOKYMEHTOB, croco0a IuiaTexa u
OopraHu3aIyu J0KyMeHToo0opoTa B 6anke. [Topsaok pacyeToB MaTeKHbBIMU
MOPYUYEHUSIMU, aKKPEIUTHBAM, IPUMEHIEMbIM TTPU OC€3HATUYHBIX pacyeTax.
Pacuersl uekamu. Akuent. [lonstne wHKacco. PacyeTsl ¢ MOMOINIBIO
IUTACTUKOBBIX KapTOueK. 3aKOHBI JIEHEXKHOTo oOpaiienus. [leHexxHas macca
M ee arperarbl. BrusHue [eHEXHOW SMHCCHMM Ha HWHQISIUI0O U IIEHBI.
MeTonpl TOCYHapCTBEHHOTO PETYJIHUPOBAHUS JIEHEKHOTO 00opoTa Jist
obecricueHUs] MAKPOIKOHOMHUYECKOW CTaOMIbHOCTH. [IOHATHS M OCHOBBI
6e3HaTMIHOTr0 000poTa. OCHOBHBIE IPUHIIUIIBI €T0 OPTaHU3AIIHH.

Tema 10. [lene:xxnasi cucremMa crpansl U e€é pasputue. Il puyyunsl 1
CYIIHOCT, HHGUAUMU, ¢GopMbl e¢ mnposiBJIeHHS, PeryJMpoBaHue
uHasuun (Meroanl, rpanunbl) OIIK-5, TTIK-9, TIK-10, ITIK-11, ITK-14

Pa3Butne [OeHEKHOW CHUCTEMBI. OJIEMEHTHI JOEHEKHOW CHCTEMBI
Henexnas cucrema Poccuiickonn @Penepauuu. IlpudnHbl U CyIIHOCTH
uHQuAIMY, (GOpMbI €€ MposiBiIeHUsA. MeToasl H3MepeHUs HHQIIALNU.
3aKOHOMEPHOCTH HMHQIIALMOHHOIO mpouecca. OCHOBHbIE BHYTPEHHUE U
BHEIIHME (akTophl, BiMAOIIKMEe Ha wuHQuAUM0. Ee couuanbHO -
HKOHOMUYECKHE HOCJIeICTBUSA TUISE oO1iecTBa. OcobenHoctu
uHsIoHHOrO npoiecca B Poccuu. PerynupoBanue nHdasuuu: METOIbI,
I'PAHULBI, IPOTUBOPEYUSL.

Tema 11. Heo0xoamMoCTbh, CYHIHOCTH, (PYHKUMH H 3aKOHBI
Kpeauta. ®opMsbl, BUABI, poJib U rpanuusbl kpeaura OIIK-5, T1IK-9, T11K-
10, IIK-11, IIK-14

Kpeaut, ero cymsocts, npusHakd U QyHKUUU. DyHKIUU U 3aKOHbI
kpeauta. IlpusHaku uX mNposiBIEHUS — OOBEKTHUBHOCTb, BCEOOIIHOCTD,
KOHKPETHOCTb, BO3BPAaTHOCTb, CPOYHOCTb, IIATHOCTh, OOECIIEUYEHHOCTD,
neneBol  xapakrtep, auddepenuupoBanHbiii moaxon. dopmbl  Kpenuta.
Kpenutnass cuctema. IloHsiTue OaHKOBCKOW CHCTEMBI €€ CTPYKTypa U
aMeMeHThl. Buapl 0aHKOB, WX pOJIb M MECTO B OAHKOBCKOW CHCTEME.
Mexanu3Mm (QyHKIMOHMPOBAHHUS W TPOLIECCHl Pa3BUTUS COBPEMEHHOMU
KPEIUTHOW CHCTEMBI, €€ pecTpykTypusamnusi. llenTpanbHbie OaHKH,
BBITNIOJHsIEMbIe UMHU QYHKIMH U onepanuu. Onepanun LIb o ucnomHeHuto



rOCyJIapCTBEHHBIX OIO/DKETOB M Pa3MEUICHHIO TOCYJapCTBEHHOTO JI0JITa.
JICHE)KHO-KPETUTHOE PETyJIMPOBAaHUE SKOHOMHUKH CTpaHbl. [laccuBHBIC |
aKTUBHBIC OIEpaIy IEHTPaIbHBIX OaHKOB. OCHOBHBIE HHCTPYMEHTHI W
METOJBl ~ TOCYJAapCTBEHHOW  JEHEXKHO -  KPEIUTHOW  TOJIUTHKH.
Kommepueckue 6anku u UX MecTo B O0aHKOBCKOHM cucteme. OCOOEHHOCTH
(GYyHKIMOHUPOBAHUSI KOMMEPUYECKOT0 OaHKa B COBPEMEHHOW JKOHOMHMKE.
[IpuHIUTIBI EATETPHOCTH KOMMEpPUYECKOro OaHKa: MPUHIUI pPabOTHI B
mpejienax peajbHO NPHUBJICUCHHBIX PECypcoOB, MPUHIUI SKOHOMHYECKOM
CaMOCTOSATEILHOCTH, TPUHIIMI PHIHOYHBIX KPUTEPUEB B OTHOIICHUH C
KJIMEHTaMH, TTPUHITUT KOCBEHHOTO PETYIHPOBAHUS.

Tema 12. CcyaHblii IPOLEHT M €ro 3KOHOMHYecKas poab. OIIK-5,
[1K-9, T1K-10, I1K-11, TTK-14

CymHocTh, (YHKIMM W TPAHULBl  HMCIOJb30BAHUS  CCYJHOTO
nponenta. Knaccupukauusa ¢opm ccynHoro mnpoueHra. Posb ccyaHoro
nponeHTa. CriocoOsl pacuéra CCyJHOIO MPOLIEHTA.

Tema 13. Poab ¢uHAHCOB B PpPa3sBUTHH MEKIYHAPOTHOIO
corpyaHu4yecTtBa. MeKIyHApOAHbIe M PervoOHAJbHbIC BAJIOTHO-
KpeauTHbIe U puHaHcoBble opranm3amuu. OIIK-5, TTIK-9, TIK-10, I1K-11,
I1K-14

MupoBoil (pUHAHCOBBIA PBIHOK M NPU3HAKU €ro KiIacCU(PUKALMHU.
Mexnaynaponnas (QuHaHcoBasi cuctema. bamancel  MeXTyHapOIHBIX
pacuetoB. BanmoTHas cuctema: CTpykTypa, OpMbI U BUIbI MEKTyHAPOIHBIX
MJIaTEXKEN U PacueToOB, BAIIOTHBIM PhIHOK. BamoTtHsiil kype, CIP, nonnap u
eBpo. MexayHaponanbsie ¢uHaHcoBbie uHCTUTYTHl (MB®, ELlb, MBPP u
ap.). MexayHapodaHblii  KpeauT:  TOHSTHE, poiib, (QYHKUMA U
kiaccuukanus. OCHOBHbIE (POPMBI KPEIUTOBAHUS BHEIIHEW TOPTOBIIH.

3.3. AKTHBHbIC U HHTEPAKTHBHbIC (OPMBI IPOBeIeHUS 3aHATHH

Ucxonass w3 TpeboOBaHUN K YCIOBUSIM peajiu3alldd  OCHOBHBIX
00pa3zoBaTeIbHBIX porpaMm OakanmaBpuara benepaabHOTO
rOCYJIapCTBEHHOTO 00pa30BaTEbHOIO CTaHJapTa BBICIIET0 0Opa30BaHUS
(®T'OC BO) peanuzaiusi KOMIETEHTHOCTHOTO TMOJXOJa MpPeyCcMaTpPUBACT
HCIIOJIb30BaHUE B YYeOHOM IIPOIECCE aKTUBHBIX M HMHTEPAKTHBHBIX (HOpM
MPOBEJCHUS 3aHATHM:

Ocobennoctu MHTEPAKTUBHBIX dopm, MPENO0JIAraoIInx
WCITOJIb30BAaHUE MYJIbTUMENA TEXHOJIOTUN, U3JI0KEHBI B pasjeiie «Y4eOHo-
TeMaTUYECKUM MIIaH Kypca U paclpe/iesICHHE YacoB 10 TeMaM 3aHSITUI.

AxTuBHBIE (HOPMBI TPOBEJICHUS 3aHATUHN MO AUCIUTUINHE « DUHAHCHI U
KpeIuT» MpoXoasiaT B ¢opMme JEKUUH-TUCKYCCUM, «MO3TOBOM aTaku,
JIEKIUH ¢ pa300pOM KOHKPETHBIX CUTYyaIUH.

JIeKuMA-TUCKYCCUs

B n1aHHOM WHTEpPaKTHBHOM METOJE MpEIojaBaTeb HCIOJIb3YeT
OTBEThl CTYJCHTOB Ha IIOCTaBJIICHHBIE MM BOIPOCHI, OpraHU3yeT



CBOOOJHBIM OOMEH B3IJISJaMM, HJESIMH W MHEHHSIMU TI0 paszjeiam
u3JIaraeMoro Marepuaia.

Bribop BOmpoCOB IS aKTHUBH3AIUM CTYJAEHTOB W TEMBbI IS
00CYX JeHUsI COCTAaBJISICTCS CaMHUM MPEIOoJaBaTeJieM B 3aBUCHUMOCTH OT
KOHKPETHBIX JTUJAKTHYECKUX 3ajJa4, KOTOPbIE OH CTaBHUT Iepea coOoi
U1 JAHHOW ayJIUTOPHUH.

CryneHTaM maeTcs BO3MOXKHOCTh NPOBECTH aHAIM3 M OOCYIHUTHh
nHpOpMaAlMOHHBIE MaTepuaiabl Joboro pona. Ilo xomy neknum-
JMCKYCCUU TMPENnoJaBaTelib MNPUBOAUT OTJCIbHbIE NPUMEPHl B BHJIE
CUTyallu WM KPaTKO CPOPMYIUPOBAHHBIX MPOOJIEM, CTYJIEHTHI B 3TO
BpeMsl HAYMHAIOT KOPOTKO OOCYXJaTh HUX, 3aTeM JeJaloT KpaTKui
aHaAJIN3, BHIBOJIBI.

Jluckyccuss  OXKUBISIET — Tpouecc  oOydeHHus, aKTUBU3UPYET
MO3HABATEJILHYIO JEATEIbHOCTh CTYJCHTOB M JIa€T BO3MOXHOCTh
NpPEeNoaaBaTEN0  YNPaBIATh  KOJJICKTUBHBIM  MHEHHEM  TpYIIIHI,
IPUMEHSTh €r0 B MENSIX YOSKICHUS, TIPEOI0JICHUSI HETaTUBHBIX YCTAaHOBOK
U OIMMOOYHBIX MHECHUN HEKOTOPBIX CTY/ICHTOB.

MeToa «<MO3roBOH aTaKu»

Merton 3akiroyaeTcsi B MOMCKE OTBETa CIHEHUAIMCTOB Ha CIIOXKHYIO
mpoOyieMy TOCPEJICTBOM WHTCHCHBHBIX BBICKA3bIBAHUN BCEBO3MOXKHBIX
MPUXOJSIIMX B TOJIOBY WJIEH, AOTaJ0K, MPEANOJIOKECHHUM, CIy4alHbIX
AHAJIOTHI. 30JI0TO€ MPABUIIO MO3TOBOM aTaKM — HUYETO U3 MPOU3HECEHHOIO
YYaCTHHUKaMHU HE TOJBEPraTb COMHEHHUIO, HE KPUTHUKOBAaTh, a OOECIEYUTh
MOJIHYI0O CBOOOJdY BBICKAa3bIBaHUSI JIOOBIX uiecil. Takas mncuxojoruyeckas
CcB00OJIa TIO3BOJISIET BECTH Ce€0sl PaCKOBAaHHO, HE OOSThCA CTaBUTh ce0sl B
HEJIOBKOE TOJIOKEHHWE HEYJauyHOM peIIMKOM, I0Ka3aThCsid HEYyMHBIM,
CMEITHBIM U T. . B Takol 0OCTaHOBKE POXKIAIOTCS Camble HEBEPOSITHBIC,
MOMCTHUHE CyMacllIeIINe UAEH, MHOTHE U3 KOTOPBIX B JAJIbHEHIIEM, TOCIIE
THIATEIFHOTO aHaJIM3a MOTYT OBITh OTCESIHBI, HO HEOXKMIAHHO BO3HUKAET TO,
4TO HAAO JUIS PEIIeHUS JaHHOW mpoOiembl. Pamum sToro u 3aTeBaercs
MO3roBasl aTaka.

Jlekuusi ¢ pa3dopoM KOHKPETHBIX CHUTyauuiu. JlaHHas JIeKIMs 1O
dbopMe TOXOXa Ha JICKIUIO-TUCKYCCHIO, OJHAKO, Ha OOCYXIEHUE
MpernojaBaresib CTABUT HE BOIMPOCHI, & KOHKPETHYIO cuTyanuio. OObIYHO,
Takas CUTyalus TNPEACTaBIsAE€TCS YCTHO WM B OYEHb KOPOTKOU
Bujaeo3anucu, auaduibme. [loaToMy H3I0KEHUE €€ JOJMKHO OBITh OYEHBb
KpaTKUM, HO COJIepXaTh JIOCTaTOYHYIO WHGOpPMALMIO I  OILEHKHU
XapakKTepHOro sBJICHUST H oOcyxkaeHus. CTyIeHThl aHAIU3UPYIOT U
OOCYXKJIalOT ATH MHUKPOCUTYyallMM U O0OCYXJaloT HX coo0mia, Bcei
aynutopueil. IlpemonaBarenb cTapaeTcsi aKTUBU3WPOBATH Yy4yacTHE B
O0OCYXXJICHHH OTJCIbHBIMH BOMPOCAMH, OOpaIlIeHHBIMH K OTIEIbHBIM
oOyJarommMcs, TPEACTaBIICT pa3IUYHbIe MHEHHs, dYTOOBl PpPa3BHUTh
JTMCKYCCHIO, CTPEMSCh HalpaBUTh €€ B HY)KHOE HallpaBlIeHHE. 3aTem,
ONUpasicb Ha MPaBWIbHBIE BBICKA3bIBAHUS U aHAJIU3UPYS HENpPaBUIIbHBIC,



HEHAaBSI3YMBO, HO YOEIUTEIHHO MOJBOJIUT CTYJICHTOB K KOJUIEKTUBHOMY
BBIBOJTy WJIM 00OO0IIEHUIO.



4.
CAMOCTOSATEJBHON PABOTBI OBYYAIOIIUXCH MO

YYEBHO-METOANYECKOE OBECHHEYEHUE 115

JTUCHUILIMHE (MOJY.JTIO)

4.1. KoHTpoJIbHBbIE BONPOCHI I CAMOCTOATEJIbHON padoThI
(CaMOKOHTPOJIs1) CTYICHTOB

1. ConmanbHo-3KOHOMUYECKas cymHocTh ¢puHancoB OIIK-5, TTK-
9

2. Xapakrepuctuka pynkuuii punancos I1K-10, ITK-11

3. Oranbl pa3Butusa punancos B Poccun T1K-11, T1K-14

4. Opouonusa punancoBoi Hayku [1K-11, TTIK-14

5. duHaHCOBAs MOJIMTUKA TocylapcTBa: nonsTue, ueiab OIIK-5,
I1K-9

6. @®uHAaHCOBAasT IIOJIUTHKA B  YCIOBUAX LEHTPAJIM30BAHHOU
sxkonomuku I1K-11, IIK-14

7. Crparerus ¢unancoBoii momutuku B X XI Beke [1K-10, TTK-11

8. duHaHCOBas CHCTEMa: TIIOHATHE, €€ DJIEeMEHThl U HUX
B3aumocBs3b I11K-10, ITK-11

9. Xapakrepuctuka 3BeHbeB puHancoBoit cuctembl OIK-5, ITK-9

10. ®unanconas cucrema PO I1K-10, ITK-11

11. Tlonstue u opransl ynpasienus punancamu OIIK-5, T1IK-9

12. ®uHaHCOBOE IMJAHUPOBAHHE W (PUHAHCOBOE MPOTHO3UPOBAHUE
[IK-11, ITK-14

13. ®uHAHCOBBIA KOHTPOJIb: CYHIHOCTb, MoAenu u ¢popmbl OIIK-5,
I1K-9

14. XapakTepucTvka TOCYJapCTBEHHOIO M HErOCyAapCTBEHHOIO
¢bunancoBoro kKouTpossi. OTmunrensubie npusHaky [1K-11, TTK-14

15. Metons punancoBoro kouTpos [1K-10, ITK-11

16.  Ayauropckuii kontpois [1K-11, T1K-14

17.  OOmee noHATHE O OKJKETHOM YCTPOMCTBE U OIOIKETHOMN
cUCTEME

18.  OcoOeHHOCTH NOCTPOEHUS! OHOHKETHOW CHUCTEMBI B CTPAaHAX C
pa3IMYHbIM rocyapctBeHHbIM ycTporictBom OIIK-5, TTK-9

19.  bromxkernoe ycrpoiictso PO I1K-10, I1K-11

20. bromxkernasa cucrema P®, mpunuunel €€ noctpoenus OIIK-5,
[1K-9

21. KoncomuaupoBaHHbli OromkeT PD: coctaB M ero Ha3HaueHUE
[TK-10, TTK-11

22. bromxeTHbIN KOAEKC — MPaBOBasi OCHOBA OIOKETHOM CUCTEMBI
[K-11, ITK-14

23. ConuanbHO-DKOHOMHUYECKasi CYIIHOCTh OmOJKETa H  €ro
¢ynkuuu OIIK-5, T1IK-9

24.  Crpykrypa Oromxeta [1K-11, TTIK-14

25. broomxkernas knaccupukanus OIIK-5, TIK-9



26. DKoHOMMUECKOe cojepkanue noxoaoB Owmkera [1K-10, TTK-
11

27. OYHKUMH W POJb HAIOroB B (OPMHUPOBAHUU JOXOJIOB
dbenepansHoro 6ropkera [1K-11, T1IK-14

28. CocraB, CTpyKTypa U JHMHAaMUKa JOXOJOB U pPacxoJiOB
dbenepanpHoro 6rokera PO OI1K-5, [TK-9

29. Ilpsimbie Hanoru u ux xapakrepuctuka [1K-11, ITK-14

30. Kocsennble Hanoru u ux xapakrepuctuka OIIK-5, ITK-9

31. Henanorosele noxonbl (enepaabHOro OMOMKETa: COCTaB U
xapakrepucrtuka [1K-11, TIK-14

32.  OcCHOBHBIE ITyTH YKPEIUICHUS J0X0HOM 0a3bl Oromxketa [TK-11,
[1K-14

33. Pacxompl Orogkera B COOTBETCTBUA C  OMOKETHOM
kinaccudukarument [TK-10, ITK-11

34. XapakTepHuCTHKa pacXoJ0B Oro/keTa Mo uX GyHKIHOHATHHOMY
HaszHauenuro OIIK-5, ITIK-9

35. BenomctBennas knaccudukaiusa pacxoaos OINK-5, ITK-9

36. OxoHomuueckas kinaccudukamus pacxonon [MK-11, TTK-14

37. broomkerHoe (UHAHCUPOBAHHE: TOHATHE, HA3HAUYECHUE U POJb
[K-11, ITK-14

38. Cnocobbl u ¢opmbl OromxeTHoro ¢unancupoBanusi OIIK-5,
I1K-9

39. Pammonanu3zanus pacxonoB O0rokera [TK-11, ITK-14

40. IIpoduuut Gromxera U nopsaok ero ucnosibzoBanusi OIIK-5,
I1K-9

41. OcHoBuble npuuuHkl Aedpunura oromkera OIIK-5, ITK-9

42. HWcrounuku puHancupoBanusa aeunmta 6romkera [1K-10, ITK-
11

43. CymHocTb U coqepkanue O0ropkerHoro nporecca OITK-5, TTK-

44. CocraBnenue npoekta denaepanbaoro 6romxera [1K-10, ITK-11

45. Paccmotpenue m ytBepkneHue denepanbHoro oOromkera I[TK-
11, TIK-14

46. Hcnomnuenune 6romkera OIIK-5, ITK-9

47. CocraBienue oT4éTa 00 MCIOIHEHUU (herepanibHOro OroKeTa
u ero yteepxkaenue OIIK-5, I1K-9

48. AkTtyanbHble TipoOsieMbl pa3BuTHs ¢puHaHCOB B PD B MupoBoi
¢unancosoit cucreme. [1K-11, I1K-14

49. Tlonstue rocyaapcTBeHHbIX (uHaHCOBBIX pecypcoB OIIK-5,
[1K-9

50. ®opmupoBanue ¢puHancoBbix pecypcoB [1K-11, TTK-14

51. OcHOBHBIE  HampaBlICHUS  HCIOJIH30BaHUS  (PUHAHCOBBIX
pecypcoB B obmectBeHHOM BocnpousBozacTee [1K-11, ITK-14

52.  AwmoptuzanuoHHbli  (OHJ KaK HMCTOYHUK  (PUHAHCOBBIX

pecypcoB



4.2.

53.  Cymnoctb U QyHk1uu rocyaapcrsennoro kpenura [MK-11, TTK-
14

54. @opmbl  rocyAapcTBeHHOro  kpeauta.  Knaccuduxanus
rocyaapctBeHHbIx 3aiiMoB OIIK-5, TTK-9

55. TocynapctBeHHBIN BHYyTpeHHUN W BHemHui goiar PO OIIK-5,
I1K-9

56. HeobxomumocTh rOCyIapCTBEHHBIX COLMAJIBHBIX
BHEOIODKETHBIX (POHIOB U MPaBOBBIE OCHOBBI X 0Opazoanust OIIK-5, TTK-
9

57. llencuonnsldi ¢onx P®: wmenp, 3amgaud, (QyHKUUH,
dbopmupoBanue u ucnosbzoBanue OIIK-5, [1K-9

MeToauveckue peKOMEHIALUM 110 CAMOCTOATEIbHOMY M3Y4YeHHMIO Kypca
(I CIUTTHHBI)

['myObokoe moHMMaHue AUCHUIUIMHBI «DUHAHCHI U KPEOAUT» BO
MHOTOM 3aBUCUT OT CaMOCTOSITENIbHOW paboThl CTYJAEHTOB B XOJ€
MOJIFOTOBKU K MPAKTUYECKUM 3aHATHSAM U MPU HAMMCAHUU pedepaTHUBHOM
paboThI (manee mo TeKcTy pedepar).

JIns  TOJIHOLEHHOTO  CaMOCTOSITENIbHOTO H3Y4YEHMS JIUCLUILIMHBI
«DuHAHCHI W KpeauT», CTYACHTY HEOOXOAMMO OYEeHh BHHUMATEIHHO
O3HAKOMUTBCS C MPOrPAMMOM, CONEPKAHUEM AUCLUILUIMHBI, C BOIPOCAMH K
UTOTOBOMY KOHTpPOJIO. BUuUTBHIBasicb B 3TH JIOKYMEHTBI, HEOOXOIUMO
MOCTapaThCsl BCIIOMHUTh COOTBETCTBYIOLIMN Y4E€OHBIA Marepuan U3 yxke
M3YUYEHHBIX, HAa MPEIBIAYIINX KypcaX, IACHMIUIMH — WHCTUTYLHOHAJIBHOU
DKOHOMHKH, CTATUCTUKHU U JP.

W3yyats ~ y4eOHbI  Marepuan  CleIyeT  MOCJIEI0BaTEIbHO,
COOTBETCTBEHHO paboueMy IUIaHy, MCIOJIb3Yys B KadeCTBE OCHOBBI KypcC
JeKuuid To AucHuIuinHe. B ciywae HeoOxoaummocTH oOpamarbes K
PEKOMEHIOBAaHHOM y4eOHOU JTUTEpaType.

[Ipn wu3ydyeHUM KaXIOTO pasielia W TEMbl B pasfeie, CIeAayeT
BBITIUCHIBATh B PabOUYyr0 TETpajh BCTPETHUBIIMECS HOBbIE TepMUHBIL. [lo
OKOHYaHMHM  paboOThl  HaJA  TEMOM  HEOOXOAMMO  CaMOCTOSTEIbHO
chopMyIUpOBATh OMPE/CIICHNsI BHOBb M3YUYCHHBIX MOHSATHI U MOCTapaThCs
JaTh IO HUM TMOsICHEHHd M oOocHoBaHus. Kpome Toro HeoOXxoaumo
COCTaBUTh COOCTBEHHBIH KOHCHEKT B BHJE IUJIaHA-OTBETa Ha BOMIPOCHI,
BBIHOCHUMbBIE HAa MTOrOBBIM KOHTPOJb. Takke HEoOXOIUMO OYEHb
BHUMATEIbHO MPOCMOTPETHh KOHTPOJBHBIE BONPOCHI, BBIACINTh TE€ U3 HUX,
KOTOpPBIE OTHOCSATCS K M3y4eHHOU Teme. [locTtapaTbcsa Ha HUX OTBETUTH. B
cilly4yae 3aTpyJHEHUH BHOBb OOPATUTHCS K TEOPETHUECKOMY MaTepualy,
U3JI0’KEHHBIX B KypcCe JIEKIIMI U MOCTapaThCsl U3yYUTh €ro 0oJiee yriryoJieHo.
[Ipu HeoOXOoAMMOCTH OOpaTUTHCS K PEKOMEHJIOBAHHOW [UIsl U3Y4YCHUS
yueOHOW nureparype. Ecim M 3TO He momoraer, OCTaBUTb HX IS
0OCY>XJIeHHs CO CBOMMH KOJUIETaMH WUJIU MPEINO0JIaBaTEIEM.



Pedepar siBnsiercsa ogHOW K3 POpM MOATOTOBKM OakajaaBpOB BhICILIEH
kBamukanuy. Ero HamucaHue wMeeT Ba)KHOE 3HAYCHHE, B CHIIy psja
PUYUH:

-BO-TIEPBBIX, MPUOOIIAET CTY/IEHTOB K CAMOCTOSTEILHON TBOPYECKOM
paboTe ¢ SKOHOMHUYECKOW JIMTEpaTypod, MpUydYaeT HaxOJUTh B HeEH
OCHOBHBIE TIOJIOKEHUSI, OTHOCSIITUECS K U30paHHOM TeMe;

-BO-BTOPBIX, MO3BOJISIET MMOJOUPATh U aHATU3UPOBATH CTATUCTUIECCKUI
MaTepHuay, COCTaBJIATh TAOMUIIBI, TUArpaMMbl U TpadUKd U HAa MX OCHOBE
JieJIaTh 0000IIAIOIIHE BBIBOIEL;

-B-TPETHUX, CTYJICHT YYHUTCS TMOCJIEIOBATEIPHO M HKOHOMHYECKHU
IrPaMOTHO W3JlaraTh CBOM MBICIIA TPU aHAJIU3€ TEOPETHUYCCKUX W
MPUKJIAAHBIX TIPOOIIEM.

[Tociie 03HAKOMJICHHS CTYACHTA C IPUMEPHON TEMAaTHKON pedepaTos,
OH JOJDKEH B TEUEHWE JIBYX HEJIeNIb BbIOpaTh TeMmy pedepara u3
NPENJIOKEHHOTO TepeyHs paboT WM NPEeasioKUTh CBOM  BapuaHT
bopMyIUpOBaHMS TEMbI KypcoBOiMl paboTbl. O BBHIOpAaHHOW TeMe CTYACHT
JOJKEH  TOCTaBUTh B  HW3BECTHOCTh HAYYHOTO  PYKOBOAMTENS B
0003HauEHHBIN paHee CpoK. BrimomHeHHas paboTa caaeTcss HayYHOMY
PYKOBOJUTETIO NIl TMPOBEPKU. HeyJaoBIETBOPUTENHHO BBIMOTHEHHAS
paboTa TOICKHT IepepadOTKE B COOTBETCTBHHM C 3aMEYaHUSIMH
PYKOBOJIUTENS, COACPKAIIUMHUCS B OT3bIBE. llepepaOOTaHHBIA MPOEKT
MMOBTOPHO CIA&TCs BMECTE C MEPBBIM BapHAHTOM pedepara U OT3HIBOM Ha
HEE.

B pedepare akmneHT momkeH OBITH cliejlaH MMEHHO Ha HEPEHICHHBIX
npobjemMax, MO KOTOPHIM CTYACHT W JIOJDKCH CGHOPMYIUPOBATH CBOHU
npeanoxenus. CTyJCHT Ha Ha4YaJlbHOM 3Tare IMOATOTOBKM K HAIUCaHUIO
paboThl  MOXKET  HUCIOJIb30BaTh  Y4YeOHYIO  JMTeparypy, KoTopas
PEKOMEHI0BaHa JIEKTOPOM JIJIsi CAMOCTOSITeNIbHOM TTpopaboTku. E€ n3yuenue
na€T CTYACHTY TpelcTaBiieHne o0 oOmmX, Kak MPaBWIO, PEHICHHBIX
nmpobieMax H30paHHONW TEeMBI WIH O CIIOXKHUBIICHCS TIPAKTHKE HX
paszpemenus. CriemyeT NOMYEPKHYTh, YTO OTOT aCIEKT 00sA3aTeIbHO
MPUCYTCTBYET B pedepare, HO SBISACTCS JIUIIbL UCXOTHBIM, a HE TJIIABHBIM
MOMEHTOM aHaJIN3a.

[locne BbIOOpa TeMbl pedepaTa CTYIAEHT JOHKEH CaMOCTOSTEIBHO
COCTaBUTh CITUCOK HEOOXOAMMBIX MCTOYHHUKOB, MOA00paTh W U3YYUTh HUX.
JIJis TepBOHAYAIBHOTO O3HAKOMJICHHUSI C TEMOM IOJIE3HO BOCIOIL30BATHCS
CIIOBAapsSIMH, CIPAaBOYHHKAMH, DHIMKJIONECIUSIMH H  TOJBKO  IOTOM
BOCIIOJIb30BAaThCs  OMONMOTpaUUeCKUMU  KaTajloraMu, TEeMaTHYECKUMH
oubnmorpadusmu, nepeYHsIMHU cTaTew, oy OJIMKOBAaHHBIMU B
HKOHOMHMYECKHUX XKypHaJlaX 3a pacCMaTpUBAEMbIN T'OJ] B MOCJIEIHEM HOMEPE
TOTO WJIM HMHOTO >KypHayua, OuOiamorpauyecKMMH TOKa3aTels MU HOBBIX
MOCTYIIJICHUH, a TAK)KE HHTEPHET-UCTOUHUKAMHU.

4.3. T'aoccapuii



ABHM30 - TOpYYE€HUE HA 3a4YUCJICHUE WM CIHMCAaHUE JIEHEKHBIX
CpelcTB O cueraMm B OaHke. Pasznmuyarorcs aBU30 KpeIUTOBbIE (JACHBIU
3aUUCIISIIOTCS) U J1Ie0eTOBbIE (ICHBIM CITUCHIBAIOTCS).

AByap (HaJOTOBBI) - HAJOTOBBIM KPEAUT, OTKPBITHIM JHOOOMY
HAJIOTOIUIATENBINNUKY (KOMIAHUU WU (DU3NYECKOMY JIMILY), TOIyYaroIIeMy
OUBHUIICHIBI, pacHpeAesisieMble KOMIIAHUSIMH, KOTOpBIE IUIATAT HAJOr Ha
(bupMBI.

AKKpPeIUTHB - AaKKPEIUTHB SBISETCS YCIOBHBIM JICHEKHBIM
00s13aTeIbCTBOM OaHKa, BBIJABAEMBIM UM 1O TOPYYCHUIO KIHUEHTa-
MPUKA30aTeNs aKKpEIUTUBA (HapuMep, MoJIydaTesis NPOAyKIHH) B MOJIb3Y
€ro KOHTpPAreHTa Mo KOHTPAaKTy (Hampumep, MOCTaBIIMKA MPOAYKIUHU), MO
KOTOpOoMYy OaHK, OTKPBIBIIUN aKKpeAuTUB (OaHK-DMUTEHT) JOJDKEH
pousBecTy OeHepuUuapy MIaTeX WIM aKUENTOBaTh TPATThl OeHeduimapa
U OIJIaTUTh UX B CPOK WMJIM YINOJHOMOYHMBAET JPYrol OaHK MpPOU3BECTH
Take IJIATeX U M aKUEenT TparT OeHedulMapa NpU YCIOBUM BBITOJIHEHHUS
yCIIOBUM, Ha KOTOPHIX BBICTABIEH AaKKPEIUTUB (HAmpuUMep, MPOTUB
PEACTABICHHBIX TOKYMEHTOB, B TEUEHUE ONPENECIEHHOTO CPOKA U T.1.).

AKTyapuili - MaTeMaTHK, CTaTUCTUK, paOOTaroUuii B CTPaXOBBIX
KOMIIAHUSIX Y TEHCUOHHBIX  (POHIAX, PpaCCUUTHIBAIONINN  PUCKHU
HECOBMA/ICHUSI TOTOKOB IJIATEXKEMN, CBA3aHHBIX C MPUBJICYCHUEM JCHEKHBIX
pecypcoB (CTpaxoBbl€ MPEMUM, TIEHCUOHHBIE B3HOCHI) U BBIILIAT IO
CTPaxOBbIM M MEHCUOHHBIM 00s3aTENbCTBAM, C YUYETOM PHUCKA, TOXOJHOCTH
Y JIMKBUJHOCTU aKTHUBOB, B KOTOPBIE CTPaXOBbI€ KOMIIAHUM U MEHCHUOHHbBIC
(GOHIBI BKJIAIBIBAIOT MPUBJICYCHHBIE CPEACTBA KAaK HWHCTUTYLIHMOHAJIbHbBIC
MHBECTOPBI, o0ecneuynBasi J0X0/l, MOKPHIBAIOIIMKA (Hapsily CO CTPaxOBBIMU
IPEMUSMH U TIEHCUOHHBIMU B3HOCAMM) UX Oyaylye 00s3aTe/IbCTRA.

AKTYapHbIH PHUCK - PUCK HEBO3MOXXHOCTU BBITIOJIHEHUS] MPUHATHIX
Ha ceOst 0053aTeNbCTB (B CTPAXOBAHUM U IIEHCHOHHOM JIeTie).

AKuMsA - 1ieHHas Oymara, BbIITyCKaeMasi aKIIMOHEPHBIM OOIIECTBOM U
yAOCTOBEpSIOLIAs MPaBo €€ Biajeiblla Ha JI0JII0 B COOCTBEHHBIX CpPEICTBaX
oO1ecTBa, €ro UMYIIECTBE M J0X0JaX. BBIMyCK aknuid - HE 3aiiM, aKIUU -
3TO TUTYJIbI COOCTBEHHOCTH Ha UMYIIECTBO aKIIMOHEPHOTO OOIIECTBA.

AHJeppalTHHI - JEATeNbHOCTh WMHBECTULMOHHOTO OaHKa IO
NEPBUYHOMY Pa3MEILIEHUIO BBITYCKAa LEHHBIX OyMar KIMEHTa Ha OCHOBE
rapaHTUPOBAaHUS €ro MOJHONO WJIM YaCTUYHOrO NPHOOPETEHHUs IO
OIIPEJICIICHHOW 1IEHE.

AHHYMTET - J1100ass UHBECTHUIIMS, T0XOJ 10 KOTOPOU BBITIAYMBAETCS
Ha PEryJspHOM OCHOBE, 4Yepe3 (UKCHUPOBAHHbIE WHTEpBAJIbl B TEUYECHHE
OTPEJICTICHHOr0 Mepuoia BpeMeHHu/ ompeeleHHoro konuuectsa jet. [pu
ATOM CYIIECTBYIOT PpAa3JIMYHbIE BHJIbI AHHYUTETOB: C paBHBIMU H
NEPEMEHHBIMHM IIJIAT€KaMH, BEYHbIE W OrPAHUYEHHbBIE BO BPEMEHH,
0e3yCIIOBHBIE M C YCJIOBHBIMH IUIaTeXaMu (KOTIa IJIaTeX HACTYIMaeT MpH
peanu3anuu  Kakoro-mmOo yclioBus). PacyeTpl aHHYHWTETOB MIMPOKO
MPUMEHSIIOTCSI B KpeAUTOBaHWUM (TUIATEXH B  MOTrali€HUE CCyAbl
paccMaTpHUBAaIOTCS B KayeCTBE NEPHOJUYECKOrO IOTOKA IUIaTeXel), Ha



pPBIHKE IIEHHBIX OyMar (IOTOK IUIaTe€XKeW OT BBILIATHI (DPUKCUPOBAHHBIX
OPOLEHTOB MO OOJWranMM), B TEHCHOHHOM M CTPaxOBOM Jieje
(MOXU3HEHHBIE BBIIIATBl OT OJHOKPAaTHO BHECEHHON KPYIHOW CyMMBI), B
JETO3UTHBIX OIepanusx (MOTOK MPOLEHTOB OT pa3MELIEHUs JENO3UTOB) U
T.JI.

AYKIMOH - CII0CO0 PHIHOYHOM OpraHu3alii TOPrOBIH, IPU KOTOPOM
KaK TOKyMareiaw, TaK W TMPOJAABLBI COPEBHYIOTCS MEXIy COOOM,
o0ecrnieurBasi yCTaHOBJIEHHE HanOoJiee CIpPaBeIMBBIX KOHKYPEHTHBIX IICH.
AYKIMOH XapakTepusytrcs: a) MyOJWYHBIMU TJIACHBIMH TOpraMu, 0)
OTKpPBITBIM COpPEBHOBAHMEM TIOKyNaTejled M MPOAABLIOB B Ha3HAYECHHUH
LEHOBBIX M JPYTUX YCJIOBHM CHEJNOK MO LIEHHbIM Oymaram, B) HaJU4HEM
MEXaHU3Ma COIOCTaBJIEHUS 3aiBOK M TNPEAJIOKEHHM O mpojaxe U
YCTAHOBJICHHUSI TAaKUX 3aiBOK M TMPEUIOKEHUH, KOTOpPhlE B3aWMHO
YAOBIETBOPSIIOT JIpYr JAPYrYy M MOTYT CIYXUTh OCHOBaHUEM JUIs
3aKJIFOUEHUS CHIETIOK.

BanaHcoBble pUCKH - PUCKH, BO3HUKAIOIUE B CBA3U C ONEPALUIMH,
OTpaXE€HHBIMH B OasiaHce (a He Ha 3a0anaHcoBbIX cuerax). Hampumep, ans
OaHka OallaHCOBBIMU SIBJIIIOTCSI KpPEAMTHBIE PHCKM IO CCylaM U
WHBECTUIMSIM B  OOJMranuy, MpPOLUEHTHBIH pUCK TIO0 aKTUBaM U
00s13aTeNIbCTBAM C TIEPEMEHHOM TPOILIEHTHON CTaBKOM, BAIOTHBIA PUCK IO
WHBECTULIMSIM B BaJIOTHBIE AKTHBBI, PHIHOYHBIA PHUCK IO BIIOXEHHSIM B
1eHHble Oymaru U T.4. COOTBETCTBEHHO, 0aJaHCOBBIE PUCKH HE CBS3aHBI C
BBIJJAYEN TapaHTUM, aBAIMPOBAHUEM BEKCEJIEH, KOMUCCHOHHOW TOPTOBJIEU
LEHHBIMU OyMaramu U ApyTrUMH 3a0a1aHCOBBIMU ONEpPaLIUSIMH.

bankoBckue onepauMM - OOBIYHO JENATCA Ha AaKTUBHbIE U
NacCUBHbIE (10 TPHUBJICUECHUIO (PUHAHCOBBIX pecypcoB). Kpome Toro,
OaHKOBCKHE OIlepalyi 0OBIYHO PACCMATPUBAIOTCS KaK (PMHAHCOBBIE YCIIYTH,
IpeJoCTaBIsieMble U TpoAaBaeMble KiMeHTaM. K aKkTUBHBIM OaHKOBCKHUM
olepauusM OTHOCATCS CCyZbl, JIM3UHI, MIIOTEYHOE M IPOECKTHOE
(vHaHCHpOBaHUE, UHBECTUIIMHU B IIEHHbIE OyMaru, (hakTOPUHT, BIOKCHHS B
AoyepHue (UHAHCOBBIE KOMIIAHMUM U T.A. K MaccCUBHBIM U aKTUBHO-
[IACCUBHBIM  OINEpalUsM OTHOCATCS BEJIECHHE CYETOB KIHEHTOB U
OKa3blBa€Mble MM  IUIATEKHBIE W PACYETHO-KACCOBBIE  YCIYTH,
KOPPECIIOHJEHTCKOE  OaHKOBCKOE  JI€J0,  BBIMYCK  JENO3UTHBIX U
cOeperaTesbHbIX CEPTH(PUKATOB, KOMMEpPUYECKUX Oymar, oOJurauuii u T.n.
3HauUUTENbHBII 00beM OAHKOBCKHMX OIEpaluil OTHOCHUTCS K TpPacTOBBIM
yciayraMm, — TapaHTHPOBAaHUIO M aJBaJUPOBAHMIO,  (PUHAHCOBOMY
KOHCYJIbTUPOBAHUIO, TPOBEICHUIO CJIOKHBIX (PUHAHCOBBIX MHHOBAI[MOHHBIX
CTpaTeruil Juist KIUEHTYpbl. HacTh A€ATEIbHOCTH OaHKa UMEET CBOEH LIETIbIO
CHEKYJISALHUIO (TOPTOBJs BaIIOTON, paboTa ¢ MPOU3BOAHBIMU (PUHAHCOBBIMU
WHCTPYMEHTAMHU U T.]1.).

Bpokep - ropunuyeckoe wid (QU3NUECKOE JUIO, OCYIIECTBIISIONIEE
CIETKA C TOBApOM, LIEHHBIMH Oymaramu, JApyruMu (UHAHCOBBIMU
MHCTPYMEHTAMH Ha OCHOBE JJOTOBOPOB KOMHMCCHH WM ITOPYUYEHUS, 32 CUET U
B MHTEpecax KIHEHTOB. JlelicTByer Ha ()MHAaHCOBOM pBIHKE Ha



npodeCCUOHAILHOW  OCHOBE B COOTBETCTBMU C  TpPeOOBaHUSIMH,
YCTAHOBJIEHHBIMU (DMHAHCOBBIM PETYJISATOPOM K JOCTATOYHOCTH KamuTaa,
OMEpallMOHHON CMOCOOHOCTH, MPO(PECCHOHANU3MY, CUCTEME YIPABICHUS
pUCKaMU U T.II.

BpocoBass oGuauranmusi, MycopHasi o0auramusi - oOjuranus,
MMEIOIIasi OYeHb HU3KHE MHBECTUIIMOHHBIE KAYeCTBA, BHICOKOPHUCKOBAHHAS,
CHEKyJISTHUBHAs IleHHas Oymara. B 80-x I.r. mmMpoKO HMCHOJb30BAINUCH B
CHEKYJISTUBHON JEATEIBHOCTH, MPUHUMAs BO BHUMAaHHE, 4YTO OOJBIIHE
nopT¢enr MyCOPHBIX OOTUTaluid, HECMOTPS Ha BBICOKUI KPETUTHBIN PHUCK,
naroT Oojee BBICOKYIO JOXOAHOCTh, Y€M KOHCEpBAaTHUBHbIC MOPThenu
oOJuranuii BBICOKOro KauecTBa.

BaqoTHbIii Kype - I€HAa JCHEKHOM €IWHUIBI OJHOM CTpaHBbI,
BBIpaXKEHHAsI B JCHEXKHBIX €IUHUIAX JAPYrod CTpaHbl HA JAHHBIA MOMEHT
BPEMEHHU.

BaloTHBIN pUCK - PUCK MOTEPHh B CBA3M C U3MEHEHHEM OOMEHHOTO
Kypca OJIHOW BAJIOThI IO OTHOLIEHUIO K JPYTOil.

Bappantr - 1nennas Oymara, jgamomas TpaBO Ha MOKYIKY
OTIPEJICTICHHOTO0 BHUA IIEHHOW OyMaru mo OIpeseNICHHOW IIeHE B TEUCHUE
ompeneneHHoro nepuoga. OT omMIMOHAa HAa TMOKYINKY OTIMYaeTcs Oosee
JUINTETLHBIMU ~ Cpokamu  (Oojiee To/la) W XapakTepoM NPUMEHEHHUS.
Hampumep, MOXeT BBITYCKaThCSA JUIsl TOTO, YTOOBI JaBaTh BO3MOXKHOCTH
BJIQJIeTIblIaM MPUBUJIETUPOBAHHBIX aKIMM M oOiurauuii mpuoOpeTaTh
OOBIKHOBEHHBIE aKIIUH.

Buyrpudupmennniii  puck  (pUCK  OpENNpUATHS) -  PHUCK
MPEANPUATUS - 3TO PUCK (PUHAHCOBBIX MOTEPh OT KPEIUTOB, BIOKCHUU B
IIEHHbIE OyMaru M akKTHBbI KOHKPETHOTO MPEANPUSITHS, HACTYIAIONIUN B
CBSI3M C OTPULATEIBHBIMHU pe3yJbTaTaMU B €ro (PMHAHCOBO-XO3SMCTBEHHOM
NEATEIbHOCTH (HeaIeKBaTHOCTh MEHEI)KMEHTA, TEXHUYECKUX,
TEXHOJIOTUYECKMX U YEJIOBEUECKUX PECypcoB, OTCYTCTBHUE CIIpOCa,
Her(h(PeKTUBHBIN (UHAHCOBBI MEHEHKMEHT u T.1.). [lpeanpusitus Ha
Pa3JIMYHBIX ATANax CBOETO KU3HEHHOTO LMKJIA UMEIOT U Pa3IN4HbIE YPOBHU
pucka (TOJBKO 4YTO CO3JaHHOE NPEANPUSITUE - HAXOMSIIEecs Ha CTaAusix
OBICTPOTO WM 3pEJIOr0 POCTa - yMHUPAIOIIee MPEANpPUSTHE). Y POBEHb
PHUCKOB 3aBUCUT TaK)K€ U OT TUIIA MOBEACHUS U MEHEI)KMEHTA MPEAPUATUS
(arpeccuBHasE ~ CcTparerusi pa3BUTHS, KOHCEPBATUBHOE MPEIINPHUATHE,
HMMEIOIIEE Y3KYIO CIECIMAIU3alUI0 U 3aHUMAIOIIEE OrPAaHUYCHHBIE HUIIN Ha
pBhIHKE). PUCK MpeanpusaTusi BKIOYAET U PUCK MOIIEHHUYECTBA (CO3/IaHKE
JIOKHBIX TIPEANPUATHN, TyTHIX aKITMOHEPHBIX OOIIECTB U T.J.).

Bpemennasi cToMMOCTH JeHer (BHUJIbI: HACTOAILIAS CTOMMOCTb,
Oyayiias CTOMMOCTBH) - (DMHAHCOBAsl KOHIEMLHUS, MPEANoJiararoas, 4To
CTOMMOCTD JEHET U3MEHSETCA C TEYEHUEM BPEMEHU, UYTO JICHEKHAS OLICHKA
aKTHBa, TEHEPUPYIOIIETO JOXOAbl / YOBITKH, sBiIsSeTCS (QYHKIUEH OT
BpEMEHH. B COOTBETCTBUHU C 3TOM KOHUENUMEN AEHE)KHAs OLICHKA aKTUBA Ha
KOHEI| MEepHOJia BPEMEHU pPaBHA €ro JCHEKHOU OLIEHKE Ha Havallo mepuoja
TUTIOC TIpUpANIeHHas / IOTepSHHAS CyMMa JICHET, onpeeisieMasl BeITUIuHOM



JIOXOJTHOCTH / yOBITOYHOCTH akTuBa. CyTh KOHIICTIIMM — B H3BECTHOM
BBIPQXEHUU: «BPEMS — JICHBI Y.

I'onyOble ¢uIIKM - aKIUM KPYNHEHIIUX W JIaBHO HW3BECTHBIX
KOMITAHUHM, HAaXOMSIIMXCS B CTAJUM YMEPEHHOTO POCTa M TEHEPHUPYIOIINX
3HAYUTEIbHBIE 00BEMBI MPOAAXK, U (DMHAHCOBBIE PECYPCHI, MPEBHIIIAIOIIIE
WX TOTPEOHOCTh B WMHBECTUIMAX. B CBSI3M C OTUM OHHU CIHOCOOHBI
BBIIIJIAYMBATH BBICOKHE JUBHUACH/bI, MPUBJIEKAas HWHBECTOPOB, HMEIOIINX
OpPUEHTAIlMI0O HAa YMEPEHHbIA POCT MPU BBICOKUX JUBHACHAAX. AKIUU
HanbosIee BHICOKOTO KauecTRa.

JleHe:KHBIH CIPOC - COPOC B JACHEXKHOW (QopMe, MpeabsBIsEMBbIi
XO035UCTBOM U HACEJIEHHWEM Ha ToBaphl U yciayru. Ero o0beM u cTpykrypa
OTIPENIEIAIOTCS JCHEKHON Maccoil, HaxoAsIIeics B oOpalieHuu, CKOPOCThIO
oOpalieHus JIeHer, 00beMOM U CTPYKTYpPOM TOBAapHOM MaccChl, TMHAMHMKOM
noTpeOHocTeH, (a3oil XO3IUCTBEHHOTO IMKIJIA, B KOTOPOM HaXOIUTCS
DKOHOMHKA, MAaKpOAPKOHOMHYECKON TOJUTHUKON, HMHCTPYMEHTBI KOTOpPOU
(MpOLEHT, HAJIOTH U T.J.) BIUSAIOT Ha pa3Mepbl U HAMPaBIEHHOCTh CIIPOCa.

Jdemo3urapuii - opranusanus, OCYLIECTBISAIONIAs XPaHEHUE, YUYEeT U
pacyeTbl MO ILIEHHBIM Oymaram, B3bICKaHHE MPOILIEHTOB WM JPYTHUE YCIYTH,
CBSI3aHHBIC C IIEHHBIMU OyMaraMu.

Jdemo3utHbii  cepruduUrKar - JOKYMEHT, NOATBEPKIAMOIINN
pasMernieHrne B OaHKe Ha JCTMO3UTHOM CYETE JCHEKHBIX CpEACTB. B
npaktuke CIIIA neno3uTHbIM cepTHPUKAT MOKET ObITh OOpamarouumcs,
MPUHOCAIIMM TPOLIEHT (PUHAHCOBBIM MHCTPYMEHTOM, KOTOPBIM MOJJICKUT
MOTAIlICHUI0O B ONpeAesieHHylo pAaTy. [lomoOHble METKOHOMHHAIBHBIC
JICTIO3UTHBIE CEPTU(UKATHI IIHUPOKO PACTIPOCTPAHSAIOTCS OaHKaMH CpPEau
HaceleHus (Hampumep, TNOJApOYHBIM  cepTUdUKAT K  TPa3THUKY).
KpynHoHOMUHANBHBIE JENO3UTHBIE CEPTU(PUKATHI (HAIpUMEP, HA CyMMY
O6onee cra Thicsy  goutapoB  CIIA)  mO3BONAIOT  KOMITAHUSIM
TpaHCHOPMHUPOBATH CBOIO HAIMYHOCTh, HE MPHUHOCSIIYIO TMPOIEHT, B
MPOLICHTHbIE (UHAHCOBBIE HWHCTPYMEHTHI, OJM3KHE 10 JIMKBUTHOCTH K
HanuyHocTH. Kpome  Toro, gemo3uTapHbie  CepTU(HUKATHI  MOTYT
BBIITYCKATbCAd HAa JAUCKOHTHOW OCHOBE WJIM HE MPUHOCAIIMMH MPOLIEHT,
CPOKOM TIO TIPEIBSBICHUIO, C BO3MOXKHOCTBIO HMHIOCCHPOBATh CePTUUKAT
Ha HOBOro nepxarens. Takas ¢dopma aBaHCUPOBAHUS CPEICTB MOXKET
WCMOJIb30BAThCA JIJISI aBAHCUPOBAHUS CPEJICTB MPU 3AKJIFOUYCHUU KOHTPAKTA.
Jleno3utHbie cepTUUKaTh BiepBbie Hauaiu BoimyckaTbes B CIIIA B Hauane
60-x r.r., B BenmukoOputanuu - B koHie 60-x r.r. OT WHIUBUAYaJIbHBIX
JICTIO3UTHBIX ~ BKJIQJOB  OTJMYAKOTCS  CTAHJAPTHOCTHIO  YCIOBUM
00paIaeMocThio.

JdepuBaTtuB - TPOM3BOAHBIA HWHCTpyMeHT. OOpamaroniuiics
KOHTPAaKT, AAIOLIMA NpaBO Ha MOKYINKY WIM MPOJAXY JIEKALIEro B €ro
OCHOBE aKTHBa (TOBAapHOro, (PMHAHCOBOTO) WM JCHEKHOro moroka. K
TAaKUM KOHTpPaKTaM OTHOCATCS (hopBapibl, (PpIOYEPCHI, OMIIUOHBI, CBOIBI U
ux KomOwHammu. PwIHOYHAs IleHa JepuBaTWBA 3aBUCUT OT PHIHOYHOUN
CTOMMOCTH aKTHBA, JICXKAIero B ero Oasuce. [[epuBaTUBBI NMPHU3HAIOTCS H



SIBJISFOTCSL TITUPOKO PaCIpOCTPaHECHHBIMH (PUHAHCOBBIMH HHCTPYMEHTaMH,
MCII0JIb3YEMBIMH TSI YIIPABICHUS PUCKAMU, CIICKYJISIIUU U apOUTpaka.

JAuBepcuuranms - pacliupeHHe BUAOB JIEATEILHOCTH, MEPEX0] K
0osiee pa3HOOOpa3HBIM CIIOCOOAM BEJIEHUS XO35ICTBA, 00BEKTAM BIIOKEHHUS
aKTUBOB M HMCTOYHHKAM MpuBlieueHus: pecypcon. Llenu auBepcudukanmm -
OTpaHUYECHHE PHUCKOB, CO3JaHUE OoJee YCTOMYMBOrO (PUHAHCOBOTO H
XO3STUCTBEHHOTO TOJIOKEHHUS, KOTJa >XHU3HECTIOCOOHOCTh KOMIIAHWUW WJTU
Oanka He OyIeT 3aBHCETh OT OJHOTO WJIM OYEHb HEOOJBIIOr0 KOJIMYECTBA
(hakTopoB.

JuBepcuukanmus PHCKOB - CTpaTerus, HaNpaBJICHHAs Ha
MOHWKCHUE YPOBHS W CTEMEHW KOHIICHTPAIMU PHCKOB TPH COXPaHCHUH
ONTHMAJIBHON JOXOJHOCTH W HEOOXOJMMOTO YPOBHS JIMKBUIHOCTH. [lenbro
CTpaTeTUH SBJSETCS TaKOE COYETaHHE OOBEKTOB BJIOKCHHWW WM BHUIOB
orepanuii ¢ BRICOKUMH, YMEPEHHBIMU U HU3KUMHU YPOBHSIMH PHUCKa, KOTOPOE
Obl OTBEYAJIO MPUHATOMN MOIUTHUKE KOMIIAHUU WIH (DPUHAHCOBOIO MHCTUTYTA
B obmactu  puckoB.  JluBepcudukamus  PUCKOB  JIOCTUTAETCS
nuBepcuUKaleil aKkTUBOB, BHUJOB JIENOBBIX OMEpalnii, HCTOYHUKOB
¢buHaHCHpOBaHUs, JUBEpCUUKAIMEH TIOCTaBIIMKOB U MOTpeOuTENei
MPOIYKIIUYA KOMITAHUU WM (DPMHAHCOBBIX YCIIYT, MPEJOCTABIIEMBIX OaHKOM
WM WHBIM (PUHAHCOBBIM HMHCTUTYTOM. TOT ke d(]QexT oka3bBaeT
nuBepcuUKAIS CPOKOB BIOKEHUW U MPUBICYCHHBIX PECYPCOB, YCIOBHUH,
Ha KOTOPBIX BeAyTCs (PUHAHCOBO-XO3SHUCTBEHHBIE OIepanuu (HampuMmep,
COUETAaHWE W CBS3bIBAHWE CCYJI H JCTO3UTOB ¢ (UKCUPOBAHHOW W
KOJIeOJTro1erics MPOLIEHTHOW CTaBKOM U T.1.).

JAuBepcupuumnpoBaHublii noprdeib HeHHbIX Oymar - noprdens,
TUBEPCUGUIIMPOBAHHBIN 1O BUAAM IICHHBIX Oymar, UX CpokKaM, SMUTCHTaM,
YPOBHIO PHUCKOB, JOXOAHOCTH U JIMKBUJHOCTH (C MCIHOJb30BaHUEM
nuBepcuUKaIMM  KaK  OJHOM U3  HMHBECTUIMOHHBIX  CTPATETHUH,
HAIPABJICHHBIX HA JIOCTUKEHHUE OMPENEIICHHOTO, arperuPOBAaHHOTO YPOBHSI
PHUCKa, TOXOJIHOCTH U JINKBUTHOCTH MOPTQEs).

JIMBHEHABI HA aAKIUIO - OJUH W3 aHATUTHYCCKUX KOI(P(OUIIMEHTOB,
UCIIOJIB3yeMbIX B (DMHAHCOBOM MEHEDKMEHTe. PaccumThiBaeTcs Kak
OTHOIIICHWE YHUCTOW NPHOBUTM 3a BBIUETOM HAJIOTOB, TMPOIEHTOB IIO
JIOJITOBBIM 00513aTE€TLCTBAM ¥ IUBUACH/IOB 110 TPUBUJIETHPOBAHHBIM aKIIHSIM
K CpeIHEMY 3a IMEpPUOJ YHCIIy HETOTAlICHHBIX OOBIKHOBEHHBIX aKIIHHA
KOMITaHUH.

Junep - 7nuIo, CHEUATU3UPYIOMICECs Ha OIPEACICHHOM BHJC
orepanuii ¢ GUHAHCOBBIMHM aKTHBaMH JIMOO Ha OMEpalUsIX C KOHKPETHBIM
BUJOM (DMHAHCOBBIX AaKTHUBOB, 2)JIUI0, JACUCTBYIOIIEE Kak Tpeilaep B
ommepanuax C KaKUMHU-IMOO aKTUBaMu, 3)IUI0, OCYIIECTBIAIOIIEE Ha
npodeccuoHaIbHOM OCHOBE Omepanuu ¢ (PMHAHCOBBIMU AKTUBAMH 3a CBOM
cuer (MyOJMYHOE BBICTABIIEHUE JIBYCTOPOHHUX KOTHPOBOK Ha TMOKYIIKY H
MPOJIaXy 3a CBOW COOCTBEHHBIM CYET, ¢ NPHUHATHEM Ha ce0s TBEPABIX
00513aTENIBCTB TI0 COBEPIIICHUIO CCIOK MO OOBSIBICHHBIM KOTUPOBKAM, B T.4.
B IIEJISTX MOJICPIKAHUS TUKBUIHOCTH PHIHKA).



JMIMHT - OCYLIECTBJIEHHUE CJIIEJIOK C aKThuBaMu (B (PMHAHCOBBIX
MHCTUTYTax - Ha MNpo(EeCCHOHAIHHOM OCHOBE, Ha OTKPBITOM pBIHKE, B
MacCOBOM MOPSAKE).

JuckoHT - 1) mpeBblllIeHUE HOMHUHAJIBLHONW CTOUMOCTH II€HHOM
OyMaru HaJ [IEHOW MPOJIaXxKu; 2) MPOIICHT, B3UMAEMbIi IIpH y4eTe (IIpojiaxe)
MPOCTOTO WJIM MIEPEBOTHOTO BEKCENs; 3) CKUAKA, 4) yUUTHIBATh (BEKCEIIb).

JAuckontupoBanue. [Ipouecc onpeneneHus HACTOAIMIEH CTOMMOCTH
OyIyIero IEHEKHOTO TOTOKA WU CEPUH OyMYIITNX IIIATEKEH.

Jducnepcus - Mepa paccenBaHUs CIy4alHOM BEJIWYUHBI IOKA3aTENs
BOKpYT ero cpenaHero 3HaueHus. [IIlupoko ucnonb3zyercs s U3MEpPEHUs
pUCKa W BBIpAXKEHUS CYIIHOCTH pPHUCKA, CBA3aHHOM C WM3MEHUYUBOCTHIO
0XO0/a.

JoaroBbie 1eHHbIE OyMmMaru - IIeHHbIe OyMmaru, SIBJSIOIIHECS
CBUJICTEJILCTBOM 3a/I0JKEHHOCTH SMHUTEHTa MHBeCTOpy. OOauraiuu, HOTHI,
BEKCeJld, IEN03UTHBIE U cOeperareiabHble CepTU(DPUKATHI U T.I1.

JoaroBble 1eHHble OymMarm - IIEHHbIE Oymaru, SBISIOIIUECS
CBUJICTEIILCTBOM 33JI0JPKEHHOCTH IMUTEHTA UHBECTOPY, - OOJTUTAINH, HOTHI,
BEKCEJIsl, IEMO3UTHBIE U cOeperarenbHble CepTU(PUKATHI U T.I1.

JJ0X0AHOCTH - OTHOLIEHHWE BEIWYMHBI J0XO0J1a K WHBECTUPOBAHHOU
CyMMe, BBIPAKEHHOE B MPOIEHTAX.

Jropanusi - Mepa MPOIEHTHOIO PUCKA, MOKA3aTeb, BhIPAKAEMBIN B
rojax. CpeHeB3BEIICHHBIN CPOK KU3HU OOJIUTalliuM, II€ B KaueCTBE BECOB
BBICTYIAIOT HACTOSIIIME CTOMMOCTH TOTOKOB IUIaTEXKEH, TeHEepUPYEMBbIX
oOnurainuei, OTHECEHHbIE K CTOMMOCTH oOsuramuu. Jlns ero pacuera
MOACUYUTHIBAIOTCSI CPOKHM W HACTOSIIAs CTOUMOCTh KaXXJO0TO OYyayIIero
miaTexa I0 JIOJITOBOMY 00s3aTebCTBY, HAaXOJATCA YJEJbHBIC Beca
YKa3aHHBIX IUJIaTEXKEH B CYMMAapHOM HACTOSIIEN CTOMMOCTH JIOJTOBOTO
oOs3aTenbcTBa. CpOKM YMHOXKAIOTCSL Ha YKa3aHHBIE VJENbHbIE Beca H
cymmupytorcs. UtoroBas cymma - B rojax - M SBJISIETCS IOKa3aTeJIeM
TIOpaLMK, XapaKTePHU3yIOIIUM YPOBEHb IMPOLIEHTHOTO PUCKA.

EBpoakuusi - akiuu, MpeAHa3HAYeHHbIE is oOpamieHus Ha
MEKyHAPOJIHOM PBIHKE (2 HE Ha PhIHKE CTPaHbl YMUTEHTA), HOMUHAT UX
BBIPAKEH B MHOM BAJIIOTE, HEXKEIU JICHEKHAsl €UHUIIA CTPAHbI, B KOTOPO
OHU OBLITU BBIMTYIIEHBI.

EBpooGauramusa - obnuraiys, HOMAHAJI KOTOPOW BBIpaXEH B MHOM
BAJIIOTE, HEXKEIU JEHEXHas eIWHUIlA CTPaHbl, B KOTOPOW OHa OblIa
BBIIYIIIEHA, pa3MelllaeMasi Ha MEeKIyHAPOIHBIX PhIHKAX.

NHBecTUIIHOHHASI KOMIAHUSI - KOMIIAHMS, CHEHHUATU3UPYIOIIASCS
HA  MHBECTHIMSX B  IIEHHble  Oymaru  JApyrux  KOMIIAHUH.
NHCTUTYLIMOHAJIBHBIM HMHBECTOP, AaKKyMYJUPYIOUIMHA CpEACTBA MEJKHUX
MHBECTOPOB (ITyTEM BBINTyCKA AKIM WJIM ITyTEM BBIITYCKA U MPOJAKU I1aeB
TpacToBBbIX (OHAOB, HAXONAIIMXCS B YMOPABICHUM WHBECTHIIMOHHON
KOMITAaHWH) U BKJIQ/IBIBAIOIIHI MPUBIICYEHHBIE CPEICTBA B IIEHHBIE OyMaru u
JPYTUE aKTUBBI.



NuBecTHMOHHBIH 0aHK - (UHAHCOBBIM WHCTUTYT, SIBISIOIIUNCS
podecCHOHaIbHBIM YYACTHUKOM PBhIHKA IIEHHBIX Oymar, oObeIUHSIONTUN
JWIIepCKHe orepanuu (OTKPBITHE TBEPABIX KOTUPOBOK 3a CBOM COOCTBEHHBIN
CYeT), aHJIeppalTUHr (0OCIIy’)KMBaHWE MEPBUYHOIO Pa3MEIICHHS LIEHHbIX
OyMmar, TIOJIHBIA WM YaCTUYHBIA BBIKYI WJIM TapaHTUPOBAHUE BBIKYIIA
OMUCCHUU), OpOKEepPCTBO, (UHAHCOBOE KOHCYJIBTHUPOBAHUE, YIIPaBICHHUE
WHBECTUIIMOHHBIMU (OHIaMH, OOCTYKMBaHUE pEOpraHu3aIvil (CIUSHUH,
MOTJIONIEHU, BBIJICJICHUN U T.N.) KOMIAHUM, AENO3UTAPHYIO JEATEIbHOCTb,
MEPCOHAIBHBIA TpacT, WHBECTUIMU 3a CBOM cueT U T.J. OCHOBHOM
(PMHAHCOBBIII MHCTPYMEHT, C KOTOPHIM padOTaeT MHBECTULIMOHHBIN OaHK -
IeHHas Oymara ([IjIi KOMMEpPUYECKOTo OaHKa - JIeTO3UThI U KPEIUTHI,

CTPaxOBOM KOMIIAHMHM - CTPAaxOBOM IMOJHMC, NEHCHOHHOro ¢oHaa -
MIEHCUOHHBIN MOJIUC).
MNuBecTMMs - BIOXEHHE [JICHEXKHBIX U HHBIX PECYpCOB B

MaTepHalibHble U (PUHAHCOBBIE OOBEKTHI, UMYIIECTBEHHBIE MpaBa C ILEJbIO
X KOMMEPUYECKOT0 UCTIOIb30BaAHUS JJIsl TOJTYyUYEHUS TPUOBLIH.

HuBecTop - MU0, OCYLIECTBIAOIIEE UHBECTULIUH 3a CBOU CUET U OT
CBOETO COOCTBEHHOTO MMEHH.

Hupgekc - WHAMKATOP, NPEACTABISIIONIMNA JHUHAMHUKY COCTOSHUS
oObekTa (HampuMmep, IIEHBI, J0XO0Ja W T.II.) Ha OCHOBE COOTHECCHUS
MOKa3aTelsd, XapaKTepu3ylomero (GakTUIeCKoe COCTOSHUE OObeKTa, |
MOKa3aTensi, XapaKTepU3YIOUIEro €ro COCTOosiHuEe B 0a30BbI  NEepuoa
BPEMEHH.

HNukacco - dopma pacueroB, Mpu KOTOPOH OaHK MO MOPYUECHUIO
CBOEro0 KJIMEHTAa, B3bICKMBAET B €ro MHTEpecax IUIaTeX W/WIU TOoIydaeT
aKIeNT KOHTpareHTa B TOM, 4TO HeoOXxoaumas cymMma OyJeT BbIIJIau€HA B
cpok (c Bblmaued uiau 0e3 BbIIAYU KOMMEPUYECKHX JTOKYMEHTOB IPOTHB
aKlenTa WIA TPOTHB IUIATEXKAa B 3aBUCHUMOCTH OT  COIJIAIICHUS
KOHTPAreHTOB U YCJIOBUM PacyeToOB).

NudasuuoHHBIH PUCK -PUCK TOTO, YTO TMPU BHICOKOW HHQIAIIMH
JIOXOJIbI, TIOJIy4aeMble€ WHBECTOPAMH OT IIEHHBIX OyMar WM WHBIX BHUIOB
aKTUBOB, OOECIEHWBAIOTCS (C TOYKH 3PCHHSI PEATbHON MOKYIMaTEIhbHOM
CIIOCOOHOCTH) OBICTpPEE, YEM PaCTyT, HHBECTOP HECET pPeasIbHbIE TOTEPU OT
HETaTUBHOTO TMPOIEHTa, OOECIEHUBAIONMICHCS CTOMMOCTH BIIOXKEHHOIO
KaIluTaJIa, HETaTUBHBIX JIEHEXKHBIX ITOTOKOB U T.1.

NHpasiuusa - pocT LIeH, BBI3BIBAIOIINN COKPALCHUE ITOKYNATEIbHON
CIIOCOOHOCTH JIEHET W SIBJISIOMIMICS MHOTO(AKTOPHBIM IPOIIECCOM KakK CO
CTOPOHBI TPUYMH HHGIAUUK (U3IUITHUN BBIMTYCK OyMa)XHBIX JIGHET B
oOpalieHue, TOBAPHBIN neuIuT, UHQOISAIMOHHBIE OKHJIaHUS,
aIMUHUCTPATUBHBIA POCT LIEH, UMIIOPTUPYeMast MHOIAUUS U T.J.), TaK U CO
CTOPOHBI TIOCJIENICTBUN (TIEpepacrpeelieHue J0XO0A0B, WHMIAIUOHHBIH
HAJIOT, TOJABJISAIONIEE BIWSHUE HA WHBECTUIIMW; HETaTUBHBIA IIPOLICHT,
0ercTBO KamuTaloOB U3 CTPaHbI, 00ECICHEHHE HAIMOHAIHHOW BAJIOTHI IO
OTHOILIEHUIO K HHOCTPAHHOU BaIIOTE U T.1.).



Nnoreka/3akyiaanass - JOITOBOM HMHCTPYMEHT, IOCPEICTBOM
KOTOPOTO 3aeMIIMK MepeaeT KpeIuTopy CBOE€ HUMYIIECTBO (OOBIYHO
HEABMKMMOCTb) B 3aJlOT C TMPAaBOM VYACp)KaHUSA TPU HEBBITOJTHEHUU
JONTOBBIX 00s13aTenbCTB. [Ipy 3TOM coxpaHseTcs TpaBO MCIOIb30BAHUS
3aEMILMKOM JIAHHOTO UMYIIECTBA.

Ka3HayelcTBO — CTPYKTYpHOE MOAPA3JACICHUE B KOPIIOpALNH,
OCymIeCTBIsIONee (UHAHCOBOE IJIAHUPOBAaHHE U MPOTHO3WPOBAHME,
TEKyllee YIPAaBJICHWE AKTHBAMM W I[1aCCMBAMH, BKIIIOYasl IPUBJICYCHUE

(UHAHCOBBIX  pPECypcoB,  yIOpaBlICHHE  KPEAUTHBIM  TOpTdeneM,
WHBECTULIMOHHBIM NOPT(ENEM, U T.1.
KanuranbHblii pHCK - pUCK JE€KalWTaIuM3alud B CBA3U CO

3HAUUTEIBHBIMM  TOTEPSMHU 1O  aKTUBAaM IJJOXOrO  KadectBa U
HEO0OXOAMMOCTBIO CIIMCAaHUI MOTEPh 3a CUET KaruTajia.

KaupuHr - mpoliecc HanmpaBiIeHMs, COTJIACOBaHUS M, B HEKOTOPBIX
Clly4asiX, IOATBEP)KICHUS IUIATEKHBIX IOPYYCHMM WM IOPYYECHUM Ha
HepeBosi LEHHBIX Oymar mepel OKOHYATENIbHBIM  YpPEryJUpOBaHUEM
pacueToB. KIMPHUHIOBBIA MPOLECC BKIIOYAET TAKXKE IOACYET B3aMMHBIX
MO3ULMKA B TIpPYyIIE YYaCTHUKOB C LEIbK CcIelIaTh BO3MOYKHBIM
YpEeryJIupoBaHUE UX B3aUMHBIX 00s3aT€NIbCTB HA HETTO-OCHOBE.

KommMmepueckne 6ymaru. 1) o aMepukaHCKOMY 3aKOHOJATEIbCTBY K
HUM OTHOCATCA MpPOCTbIE U TNEPEBOJHBIE BEKCENIS, YEKHM M JEHO3UTHBIE
cepruukarpl. 2)  KOMMeEpYeckHe OyMaru -  KpaTKOCPOYHBIE,
oOpaliaroniecs: J0AroBble OyMaru, SBISIFOUIMECS HPOCTHIM (PUHAHCOBBIM
BEKCEJIEM, HE UMEIOIINE 00ECIIEYeHHs U BBIMyCKaeMbI€ Yallle BCErO Ha CPOK
or 1 go 270 nueit. BoimyckaroTcss B (opme Ha TpeabsaBUTENsS, OOBIYHO
AMUTEHTAMH, HMMEIOUIMMHU XOPOIIYI pemyTaluuio, B (opmMe MNOCTOSHHO
BO300HOBIISIEMBIX ~IIPOrpaMM  BbIIyCKa KOMMepueckux Oymar. s
HOJACPAKKN BBIIMYCKOB 4YacTO NPUOEraloT K KpEeOUTHBIM JHMHUAM (IJ1s
HOKPBITHSI HEIUIaTeXel M0 KOMMep4YecKuM OymaraM IpU HEBBINOJIHEHUU
00s3aTeIbCTB MX SMUTEHTamMH). Popma KpaTKOCPOUYHOTO MPUBJICUEHUS
peCypcoB HE(PUHAHCOBBIMH KOPIOPALMAMHU WM YUPEKIEHHBIMH HMHU
¢unaHcoBbIMU KoMIaHusMU. K BBIMycKy KOMMepUecKux Oymar MOryT
npuleratb OaHKW A aKKyMyJsauud (UHAHCOBBIX pecypcoB. OOBIYHO
ABJIAFOTCS  JOJTOBBIMU  00fA3aTENIbCTBAMU C  KPYINHBIM  HOMMHAJIOM,
pacCUMTaHHBIMU Ha BHEOMprKeBOE OOpallleHHe, YacTO MUHYS (PMHAHCOBBIX
MOCPETHUKOB, MPEIHA3HAYEHHBIMU ISl MPSAMOrO PaclpOCTPAHEHUS CpPEau
KPYIHBIX HMHCTUTYIMOHAIBbHBIX HHBeCTOpoB. IlosBunmuce B CIIA eme B
XIX Beke, npuoOpenn MIMPOKOE PACHPOCTPAHEHHE TTOCIIE BTOPO MUPOBOMA
BoiiHbI cHavana B CIIIA u 3atem B EBpore.

KomMmepuecknii 6aHk — pUHAHCOBBI MHCTUTYT, OCYIIECTBIISIOIIHIMA
MUHUMAJBHBIM ~ HAO0Op  OAaHKOBCKMX  ONEpalMii —  KpeAUTOBaHHE,
IIPUBJICYEHUE CPEACTB B JICTIO3UTHI, BEJACHUE CUETOB W OCYLIECTBICHHE
pacyeToB, KaccoBoe oOciyXuMBaHHE. BMecte ¢ TeM KOMMepuecKuii OaHK
OOBIYHO BBITIOJHSET MIMPOKHM KPyT OAHKOBCKUX OMeEpaluii, He UMEET SIPKO
BBIPQXCHHON CHEIUAM3allud Ha KOHKPETHOM BHJE OaHKOBCKHX YCIYT, B



OTJINYKME OT CIHeUHaIbHBIX OaHKOB (UMOTEKa, cOeperaTeabHOE JEI0,
(uHaHCUpOBaHUE  DKCHOPTa-UMIOpPTa,  OAHKOBCKOE  OOCIYy>KHBaHHE
OIIpEJICIEHHBIX KaTeropuii (U3MYecKHX M IOpUAMYEecKHX iui). B cuiy
M3JI0)KEHHOTO MMEET KpaifHe TUBepCUUIIMPOBAHHYIO CTPYKTYPY aKTUBOB U
[IaCCUBOB, SBJISIETCs HaubOosiee KPYNHbIM (PUHAHCOBO-  KPEIUTHBIM
MHCTUTYTOM B CPAaBHEHMHU C JIPYTUMHU UX KATETOPUSIMHU, IIUPOKO 3aHUMASCh,
B OTIMYME OT CHEHUAIM3UPOBAHHBIX  OAHKOBCKUX  HHCTUTYTOB,

KOMMEPYECKUM KpEIUTOBAaHUEM (Hanpumep, KpPaTKOCPOYHBIM
KPEIUTOBAaHUEM MPOMBIIIJIEHHOTO W BHYTPEHHETO TOProBOro 000pOTa).
Kommepueckne OaHKM  SIBISIOTCA, IO  CYILIECTBY, ‘‘(DMHAHCOBBIMHU

cynepMapKeTamMu’’, MPEIOCTaBIisisi BO3MOXHOCTb COBEPIICHHUS Yepe3 HUX
mo0bIX (PMHAHCOBBIX oOmeparui (BadoTa, LIEHHbIE OyMaru, CTpaxoBaHHE,
JU3UHT, HEJABUKUMOCTb M T.1.) B TOM Mepe, B KaKOH 3TO pa3perieHo
3aKOHOAATENHCTBOM. Kpome TOoro, MMEHHO Ha KOMMEpPYECKMX OaHKax
CTPOUTCS IUIATeXHAsg CHUCTEMA CTpaHbl, a TaKXKE€ CHUCTEMA HAJIUYHO-
JICHEKHOTo oOpareHrs. T OaHKH OOBIYHO TOJYYarOT CIEIUaTbHBIN BHI
O0aHKOBCKOW  JUIleH3UM (HAa BEJIEHHE KOMMEpPUYECKOW OaHKOBCKOM

NEATECIILHOCTH).
KonBepTupoBaHue - OOMEH KOHBEPTHPYEMBIX IIEHHBIX Oymar
(Hampumep, KOHBEPTUPYEMbBIX  MPHUBUIIETUPOBAHHBIX aKITUi) Ha

OTIpEACTICHHOE YHCIIO MPOCTHIX aKIUW. 2) KOHBEPCHUS OJHOTO (PMHAHCOBOTO
MHCTPYMEHTA B JIpYroil. 3) KOHBEpCHs, IPEBPAILECHHE aKTUBOB OJHOIO BUA
B JIpyrH€ aKTUBbI (HapUMep, B IPOLIECCE MPOU3BOICTBA).

KonBepTupyemass oOuguranmst - oOnuranus, KOTOpas MOXET
KOHBEPTUPOBAaThCS B JAPYyrod TUN IeHHbIXx Oymar. Hampumep, B
OOBIKHOBEHHYIO aKIIHIO.

KonTparenrckuii puck (pUCK KOHTpareHtra) - pHCK TOTO, 4YTO
KOHTPAreHT IO IUIATeKaM CTAaHET HECOCTOSATENbHBIM IIOCIE TOTO, Kak
BO3HUKJIO IJIATEKHOE 00513aTENIbCTBO, HO /10 TOT0, KaK OHO OYyJIeT B3bICKAHO
C KOHTPAreHTa.

KopnopaTruBuble ¢QuHanchl/puHaHcbl npeanpusituii. Cucrema
OTHOILIICHWH,  OXBaThIBAIOUIMX  (OPMUPOBAHME U  HCIIOJIH30BAHUE
(UHAHCOBBIX PECYPCOB KOMITAHHWU, a TAKXKE YMPaBICHHE HMH C LEJIbI0
NOJIep>KaHUsl HEOOXOJUMOT0 YPOBHS JIMKBUAHOCTA U (PUHAHCOBBIX PUCKOB
Opy  MOJJACPXKAHUM MAKCHUMAJIbHO BBICOKOW JOXOJHOCTH KOMIAHUU
(punaHcOBBIM MeHemKMEHT). OCHOBHBIMM OOBEKTaMU YHPABICHUS B
KOPIOPATUBHBIX (PMHAHCAX SABJISAIOTCS: 1) KanuTall U NPUObLIL KOMITAHUH, 2)
0o0beM M CTPYKTypa JoJira KOMIIAHMM, 3) MOpPTQenb aKTHUBOB (BKIIIOYAS
(hMHAHCOBBIC aKTUBKI), 4) ACHEKHBIC TTOTOKH, 5) (PMHAHCOBBIC PUCKHU (PHUCK
JUKBUIHOCTH, TPOLEHTHBIN PUCK, KPEAUTHBIA PHUCK, BaJIOTHBIN pUCK), 6)
NpoeKTHOE (pUHAaHCUpOBaHUE, 7) CHELHMAJbHBIE CilIy4Yaul OpraHu3aluu
(¢uHAHCOB (CIUSHUS W TOTJIOLIEHUS, pa3AelieHUus] KOMIaHUM, (UHAHCHI
TPAaHCHALIMOHAJIBHBIX ~KOpHoOpauuid M T.O.). YTOPaBICHYECKHN AacHeKT
KOPIIOPATUBHBIX (PUHAHCOB: OpraHU3aIUs IUIAHUPOBAHUS, y4eTa, KOHTPOJIS



U peryjaupoBaHuss B mpouecce (GOpMUPOBaHUS U MCHOJIb30BAHUS
(bMHAHCOBBIX PECYPCOB KOMITAHUH.

Kpeaur (B 3HaueHun ccyja). BpemeHHoe 103aMMCTBOBaHUE
JNEHEXKHBIX CpPEJICTB WJIM HMHBIX AaKTUBOB Ha HAyalaX BO3BPAaTHOCTU U
CPOYHOCTH C IEJIbIO MOKPBITHS BPEMEHHBIX MOTPEOHOCTEN B JCHEXKHBIX WIIH
MHBIX pecypcax.

KpeauTHblii pHUCK - pHUCK HEBO3BpaTa CCyIbl, HENOTalleHUs
J0JTOBOr0 00si3aTeNnbCcTBa (Hampumep, B (opMe OOIUranuu, BEKCes WIN
Apyroil monroBod 1eHHON Oymaru. KpemuTHbIi puCK - 3TO PHCK,

OLIEHMBAE€MbI JO TOrO, KakK MPEJOCTaBI€HA CCy/Ia WIM HWHBECTOPOM
BJIOKEHBI JICHBI'M B JIOJITOBOE 0053aTeIbCTBO. KpeIUTHBIA pUCK OTHOCUTCS
KaK K HEeIIaTeKeCIMOCOOHOCTH 3aeMIIMKa 10 OCHOBHOM CyMMe J0Jra, Tak U
10 MPOLIEHTaM. B KIIMPUHIOBO-paCYETHON CUCTEME KPEAUTHBIM PUCK - ITO
BO3MOXKHOCTh TOTO, 4YTO YYAaCTHUK KJIMPUHTOBOI'O COIJIAIICHUS OyJer
HECIOCOOEH TOKPBITh CBOM PACUETHBIE 0053aTENbCTBA MOJTHOCTHIO B CPOK
WIM TO3KEe B CHIY HemaTexecnocooHoctu. B astom ciywae apyrue
VYaCTHUKH HE TOJIBKO CTAJIKMBAIOTCS C MPOOJIEeMOW JUKBUIHOCTH, HO H
MOTYT TTOHECTH NMPAKTHUECKUE YOBITKH.

JIumMuTHBINA NpUKa3 (IMMUTHAs 3asBKa, TUMUTHBIA OpJiep) - MPUKa3,
OTIIaBaeMbIli KIMEHTOM OpOKepy, KyIUTh IEHHYI0 OyMmary 1o IIeHE He
BBIIIIC, YEM LI€HA Y, WIM HA JIyYIIMX YCJIOBUAX, WIM NPOAATh IO LIEHE HE
HIDKE, YEM II€Ha X, WIH Ha JIy4YlIIMX YCJIOBHSIX B MOMEHT, KOrJa MpHUKa3
JOCTUTHET moja (OHJOBOM OWUpXKM WM MOMAAET B CHUCTEMY BEJCHUS
ayKLHUOHA BJIEKTPOHHON TOPrOBOW CUCTEMBI.

JIucTHHr -  yYCTaHOBJIEHME COOTBETCTBUSI IIEHHOM  Oymaru
OTIPE/ICJICHHBIM KPUTEPUSIM JIJIs JOMYycKka K TopraM Ha (OHIOBOUM Oupxke
(i Ha WHOW (OHAOBBIM PBHIHOK. TAE CYHIECTBYET Ipoleaypa oToopa,
JUCTUHTA [EeHHBbIX OyMar). JIuCcTUHT oOcymliecTBisieTcss C  MO3UIUHN
(YMHAHCOBON YCTOMYMBOCTH M KPYIHBIX Pa3MEpPOB IMHUTEHTA, MACCOBOCTH
JAHHOW TIIeHHOW OyMaru, Kak OJHOPOJHOIO W CTaHAApTHOTO TOBapa,
MAaCCOBOCTH CIIPOCa Ha HEeE.

MexOaHKOBCKasi NPOIEHTHAA CTaBKAa - CTaBKa MPOLIEHTa, IO
KOTOpPOH OaHKHU CCYKAIOT JICHEKHBIE CPENICTBA IPYT APYTY.

Mex0aHKOBCKHH PBIHOK (BAJIIOTHI, JIETIO3UTOB, KPEAUTOB, IIEHHBIX
Oymar u T.11.) - pbIHOK, YYAaCTHUKAMHU KOTOPOTO SIBJISIFOTCS TOJIbKO OaHKU U
CEJIKY 3aKJII0YAOTCA MEXTy OaHKaMHU.

MexayHapoaHblii  BajdlOTHbIA  (poHa, MB®. VYupexnen mno
bperrouBynickuM cornamenusiMm B 1944 r. MexayHapoaHass (uHaHCOBas
opraHu3zalus, 4YieHaMu KOTOpod sABistoTcs Oonee 180 crpan wMwupa.
OObsBnenHble 1enmu MB®: comelicTBHe Pa3BUTHIO MEXTyHAPOIHOTO
COTPY/JHMYECTBA B JCHEXKHOW M BAIIOTHOM cdepax, CO3JaHuE MEXaHU3Ma
KOHCYJNbTAIlM M  B3aUMOJCHCTBUS B JTOW 0OJACTH; COJEWUCTBHE
SKOHOMHUYECKOMY Pa3BUTHUIO CTPAH — WIEHOB; COJNECUCTBUE MEKIYHAPOIHOU
BAJIFOTHOM CTaOWIILHOCTH; OKa3aHUe MOAJEPKKHU CO3/IaHUIO
MHOTOCTOPOHHEH CHCTEMBI TUIATEeKEH, OOCITYKMBAIOMIEH MEXKTyHAPOIHYIO



TOPTOBIIIO, ¥ JIMKBUJAIMU OTPAaHUYECHHUI B BaJIIOTHOM 00MacTH; yaydlIeHUE
COCTOSIHUA IUIATEXHBIX OanaHcoB cTpaH — wieHoB MB®. Beimonnser
GyHKIMM ~— PEeryJMpOBaHUS  MEXKIYHAPOJAHOW  BAJIIOTHOM  CHCTEMBI,
CTaOMIIM3AIIMOHHOTO (KPEAUTHOr0) (PMHAHCUPOBAHUSL CTPAH, HAXOJSAIIUXCS
B COCTOSIHUM CTPYKTYPHOU MEPECTPOMKH SKOHOMHUKH, XO3SIMCTBEHHOIO U
(MHAHCOBOTO KPHU3UCOB, PYHKIIUU HAOIIOJCHUS 32 BAIFOTHOU, (PMHAHCOBOM
U OKOHOMHUYECKOM CTa0WIBHOCTBIO B  CTpaHax — WIEGHaX, WX
KOHCYJIbTALIMOHHOTO ~ CONPOBOXKJIEHUSA [0  BONPOCAM  JOCTHIKEHUSA
MaKpOAKOHOMHYECKOW, (UHAHCOBOW W  BaIOTHOW  CTAOWIBHOCTH,
NPOBENCHHUSI  CTPYKTYpHbIX pedopm. OOmensBecTHa U SIBISETCS
MPU3HAHHBIM MH(POPMAITMOHHBIM HWCTOYHUKOM MEXKTyHapOIHAs
(¢uHaHCOBasg crarucTuka, nyOnukyemas MBO®. Oyukuun MBO,
BBITIOJITHSEMbIE OTHOCUTEJIBHO MHPOBOM HSKOHOMHKH, OTYACTH CXOXKH C
(YHKIUSIMH IIEHTPaTbHBIX 0AHKOB, OCYIIECTBISEMbIX UM B HAIITMOHAIBHBIX
skoHomukax. B Coere ynpansiomux MB® y4acTBYIOT, Kak IpaBuilo,
MUHUCTPHl (DMHAHCOB WJIM PYKOBOJMUTENM HEHTPAIbHBIX OAHKOB CTpaH —
YJICHOB.

MoaupuuupoBaHHasi JIOPAlUs - PACCUMUTHIBAETCS KAaK OTHOLICHUE
JIOpaluu K KOPPEeKTUpYyImeMy Kodh(HUIIMEeHTy, pacCUuThIBAeMOMY Kak
CyMMa €IMHULBI W JOXOJAHOCTM K IIOTAIIEHUIO, JEJICHHOM Ha YHCIO
KYHOHHBIX  BBIILIAT 3a roA. Mcmome3dyercs i ONpenesieHus
OTHOCUTEIBHOIO W3MEHEHMSI LEHbl OOJUIalMii Ha €AUHUIy H3MEHEHHUS
JOXOJHOCTH.

HecucremaTu4yeckui pPUCK - PUCK IMOTEPh AKTHBOB, CBS3aHHBIN C
KOHKPETHOM KoMmmaHueil (ycrmex ee MapKEeTMHIOBBIX MpOrpaMMm, paboTta c
NEPCOHAJIOM, OTHOLIEHUS C TMOCTaBUIMKaMM W T.1.). Puck sBusercs
IUBEpCUULUPYEMBIM, MOXET CHIKAThCAd 3a CYeT JuBepcuUKanuu
noptdernsi, 3aMeIeHus OJHUX aKTUBOB APYTHUMHU U T.II.

HerTunr, 3a4yer, B3ammMo3adeT - COIJIAaCOBAaHHBIM 3a4€T B3aMMHBIX
MO3UIUNA WK 00S3aTENHCTB TOPTOBBIMU TMapTHEPAMU WJIM y4aCTHUKaAMU
cucteMbl  3adera. HeTTMHr CHMXKAeT  3HAYUTEIBbHOE  KOJIMYECTBO
WHJIMBUAYAJIbHBIX TO3UIUNA UM 00S3aTENIbCTB JI0 MEHBIIEr0 HMX YHCIA.
CymiecTByeT HECKOJIbKO (OpPM HETTHHra, KOTOpPbIE BapbUPYIOTCS B
3aBUCUMOCTH OT 3aKOHHBIX CIIOCOOOB MPUHYAMTEIBHOIO HUCIOJIHEHHS B
Cllyyae HEMCIPABHOTO OTHOIIECHHS K 0043aTEIbCTBAM OJIHOM U3 CTOPOH.

Oobecnieuenne, 3ajor, 3aj0oropoe oobecnedeHue. limymecTso,
KOTOpPOE MO JAOTOBOPY AOJKHO OBITh MCIIOJIB30BAHO JJIS MOTAllleHUs A0JTra
KpPEAUTOPY B Cllydae HECIIOCOOHOCTU JeOUTOpa BEPHYTH JIOJIT.

OO0MralMOHHBIN MHAEKC - UHIEKC, XapaKTEPU3YIOWNN TUHAMUKY
PBIHOYHOW CTOMMOCTHU OOJIUTaIIHi.

OO0Jsmraums - 101roBas 1eHHast Oymara, BellTyckaemasi Ha Cpok Oosee
1 roma, mpuHOCsIIas JOXOJ Ha MPOIEHTHOM WIM JUCKOHTHOW 0asze c
MOTallleHUEM IMPU OKOHYAHHHM CpOKa OOpalleHuss OCHOBHOM CYMMBI.
OMHUTEHTaMH OOJHMTaliii MOTYT BBICTYNaTh IEHTPAIBHBIC U PETHOHATILHBIC
MIPaBUTENBCTBA, T'OCYIAPCTBEHHBIE BEJOMCTBA, KOMIIAHWU W (DHMHAHCOBBIE



WHCTUTYTHI (KopriopaTUBHBIC oOJuraiun). O6nuramuu MOTYT
AMUTHUPOBATHCS MOJ 3ajor wuiau 0e3 oOecrieyeHus, B KadeCTBE
KOHBEpPTUPYEMbIX B akuuu. OO0JajaloT CTapIIMHCTBOM TNEpe] akIHUsIMHU B
BBIILJIATE MPOIEHTOB U OCHOBHOW CYMMBbI, CUUTAIOTCS MEHEE PUCKOBAHHBIM
WHCTPYMEHTOM, HEXEJM aKIMH, NMPU TOM, YTO B CpeHEM 1O (POHIOBOMY
PBIHKY, 32 PsiJ] J€T UX JOXOJIHOCTh BCETJa HUXKE, YeM y OOBIKHOBEHHBIX U
MPUBWICTUPOBAHHBIX aKIIHii, a TIUKBUIHOCTD - BBIIIIE.

Oo0suranus ¢ GUKCHPOBAHHBLIM NMPOLEHTOM - IIEHHas Oymaru ¢
¢dbukcupoBaHHBIM TpolieHTOM. Hampumep, cOeperarenbHbli cepTHPUKAT C
(bUKCUPOBAHHBIM MPOIEHTOM.

OObIKHOBeHHAs1 aKUMA. By akinm, XapakTepu3yeTcsl CIEAYIOINM:
oOecreynBaeT MpaBo rojioca Ha cOOpaHMU aKIMOHEPOB, & TAKXKE MPaBO HA
y4acTHE€ B OpraHax yIpaBJICHHUs AKIMOHEPHOro OOILECTBa; JaeT MpaBo
IUBUJEHAA HEPUKCUPOBAHHOTO 3apaHee pa3Mepa (Mocie  BbIILIATHI
JUBHUJICHIOB MO TMPUBWIETHPOBAHHBIM aKIUAM, MPENOCTABISET MPAaBO Ha
UMYIIECTBO TMpPHU JIMKBUJAIMK  OOIIECTBA TMOCJE  YJIOBJIETBOPEHUS
TpeOOBaHMI BCEX KPEIUTOPOB U JepKaTesel MPUBWICTUPOBAHHBIX aKITHI;
00ecIeynBalOTCs TaKKe MpaBa MONyYeHHUs MHPopManuu 00 aKIIMOHEPHOM
OOIIECTBE W MPEUMYIIECTBEHHAS MOKYIKAa HOBBIX 3MHCCHH aKIHMi 0 UX
pa3MeIIeHUs CPEIN Ty OJIHKH.

OnepanMoHHBII PHCK - pHUCK CcOOEB B TOPrOBOW, pacyeTHO-
KJIMPUHTOBOM WJIM MHOM cucTteme, o0caykuBaromel ((MHaHCOBBIN PHIHOK, B
CBSA3M C TEXHUYECKHMMM HEIOJIAJIKAaMU B KOMIIBIOTEPHOM OOECIEYEeHUH,
IepeppiBaMA B TMOJAYE DIJIEKTPOIHEPTUMH, HAPYLUICHUSMHU B TEXHOJIOTUU
00paboTK HH(pOpPMALIMK, OLITMOKAMU JIFOAEH, BBHIMTOIHSIONIMX TEXHUYECKHE,
TEXHOJIOTUYECKMe U HWH(OpMalMOHHBIE (PYHKIUM, MPECTYIICHUSIMHU
nepcoHana u T.0.

OnuuoH, ONUUOHHBLIH KOHTPAKT. I[Ipow3BoaHBI (PUHAHCOBBIN
WHCTPYMEHT, SIBIISIOIIUNACS CTaHJAPTHBIM, 0OpaIIaronIMMCsi KOHTPAKTOM Ha
MOKYIIKY WUJIU MPOJIaXKy Ha CPOK (PMHAHCOBOTO MJIM MHOTO aKTHBA, C TIPABOM
OTKa3a JepKareiidl OILHMOHA 3a ONPEAECICHHYK IUIaTy OT BBINOJHEHUS
KOHTpAKTa.

OCHOBHO# PHCK - PUCK TOr'0, YTO KOHTPAreHT MOTEPSAET BCIO CYMMY
10 KOHTPakTy. B mpouecce ocymiecTBiIeHHs] pacueToB 3TOT TEPMUH OOBIYHO
CBA3BIBACTCSI C BO3ME3AHBIMH CIEIKAMH, B KOTOPBIX HMEET MECTO
BPEMEHHOM JIar MEKy OKOHUYATEIbHBIMH pacuye€TaMM 0 PA3JIUYHBIM 4acTsAM
CHEJIKM (T.€. OTCYTCTBYET IIOCTaBKa MPOTUB Iuiatexka). Hanpumep, nponasern
IIEHHBIX OyMar MOCTaBJISIET 3TOT BUJ aKTHBOB, HO HE MOJydYaeT IJIaTexa;
WIK K€ TMOKyINaTeldb LIEHHBIX OyMar OCYIIECTBIISIET IJIaTeX, HE IMOIY4YUB
akThBbl. DyHIaMEHTAJIbHBIM pHUCK, BO3HUKAIOIIMI MpHU pacyeTax Mo
CHEJIKaM B BaJIIOTE, HA3bIBAETCSI PUCKOM KPOCC-BAIFOTHBIX PACUETOB.

OT3bIBHAS 00JMTalUsA - O0JIUTAIMs, KOTOPYIO SMUTEHT UMEET MPABO
OTO3BaTh JJIs1 BBIKyTA JI0 HACTYIJICHUSI CPOKA TMOTAIIEHUS OOJUTaI[MOHHOTO
3aiima).



OTKpPBITOCTH, «IMPO3PAYHOCTBY» ((PUHAHCOBOTO PbIHKA, OAHKOBCKOM
WM UHOM XO3SUCTBEHHOM JEATETLHOCTH) - Ba)KHEHIIEE 3aKOHOJIATEIIbHOE
TpeOOBaHME K HKOHOMHYECKHMM areHTaMm, HalpaBIIeHHOE Ha 3allUTy
KJIMEHTOB (BKJIQJYMKOB, MHBECTOPOB, IMOJb30BaTEIEH M T.I.), UX TOJHOE
nHGOPMHUPOBAHUE, MIPEACTABICHUE UM PABHBIX BO3MOXKHOCTEH JJI OIEHKH
KPEUTHBIX M WHBIX PHCKOB, CBS3aHHBIX C KOHKPETHBIM OH3HECOM,
MPEJIOCTABISAIOMIUM UM yCiIyrd. [Ipo3padHocTh (PUHAHCOBOTO pHIHKA -
BOKHEUITUN TPHHOUN €ro  (YyHKIIMOHUPOBAHMS, MPEIANOIAraroniui
MaKCUMaJIbHO TOJTHYI0 WH()OPMHUPOBAHHOCTH WHBECTOPOB TPH TPUHITHU
MMH palMOHAJIbHBIX PEIICHUN 10 BJIOKEHHUIO CPEACTB B (PUHAHCOBBIC
aKTHBBI, a TakKX€ HUX paBHbIE MpaBa K JOCTYMy K HH(PpOpMAIUU.
[Ipo3padyHOCTh phIHKA OOECHEYMBAETCS TILATEIBHO CKOHCTPYHPOBAHHBIMU
CUCTEMaMU pPacKpbITUs HHPOpMalud O (UHAHCOBBIX aKTHBa, 00 WuX
AMUTEHTaX, 00 MX TEKYILIEM COCTOSHUM, NMEPCIEKTUBAX U PUCKAX, KOTOPHIE
OHH HECYT.

Otpac/ieBoii pPUCK - PUCK, CBSI3aHHBIN CO CreNU(PUKON OTIEIBHBIX
orpacieii. C TO3ULMI 3TOr0 BUJA pPUCKA BCE OTPACIM  MOXKHO
KiIaccu(uIMpoBaTh Ha: a) TOJIBEPKEHHBIC IHKIMYECKUM KOJIeOaHUSIM
(oTpaciu KOHCTPYKITMOHHBIX MaTE€pPUAIOB, TPOU3BOJICTBO OOOPYIOBAHUS H
T.J.) 1 0) MEHEee MOABEPIKCHHBIC IIMKIMYESCKUM KOJIeOaHUSIM (TPOU3BOJICTBO
TOBAapOB JUISl HAcCEJIEHHsT M MpPOJOBOJIBLCTBUSA). Kpome TOro, MoxKHO
KJIacCU(PHUIIMPOBATH OTpaCiIH Ha  BEHUYYPHBIC (BO3HUKAIOLINE),
“ymuparomiue”’, CcTabuiabHO padoTarolue, OBICTPO PACTYIIME MOJObIC
OoTpaciv, OCHOBaHHbIE Ha Haubojiee MPOTrPecCUBHON  TEXHOJIOTHH
(knaccuduKkays MO CTAAUU KU3HEHHOTO IUKJIA, B KOTOPOH HAXOAMUTCS
orpacib).  OtpacieBble  pUCKM  MPOSBISAIOTCS B H3MEHEHMSX
WHBECTULIMOHHOTO KadyecTBa U KYpPCOBOM CTOMMOCTH IIEHHBIX Oymar u
COOTBETCTBYIOIIMX  TOTEPSIX  MHBECTOPOB, B  3aBUCUMOCTH  OT
OPUHAUIEKHOCTH OTPACIM K TOMY WIM WHOMY THUIy U HPaBUIBHOCTHU
OLIEHKH 3TOT0 (pakTOpa cO CTOPOHBI HHBECTOPOB.

IlaccuBHOe ynpaBJieHue noprgesemM, OpUEHTUPYETCSI HA IPUHATHE
PUCKOB pBIHKAa B LIE€JIOM H, CIJI€JIOBATEIIbHO, IMOJY4YEHUE JOXOJHOCTH B
cpeaHeM 1o peIHKY. Kak mpaBuiio, MacCUBHBIN CTUJIb YIIPABJICHUS CBA3aH C
dbopmMupoBaHUEM CTPYKTYphl MOPTQENns, COOTBETCTBYIOIIEH COCTaBy
(GOHIOBOIO  MHAEKCA  WIM  OTJIMYAIOLIEHCA  BBICOKMM  YPOBHEM
auBepcupukau. OOBIYHO HE MPENIONIAraeTcsi COBEPLIEHUS OOJBLIOro
KOJIMYECTBA C/ICJIOK U MHTEHCUBHOTO MIPUHSATUSI HHBECTUIIMOHHBIX PEIICHUH.

Ilencuonnniii ¢ouag - ¢oHA, CcoO37aBaeMbIl IS  COBEPIICHUS
NEHCUOHHBIX BBIIUIAT JIMLAM, JJI1 KOTOPBIX OH INPEIHAa3HAYEH, MOCIIE yX0/1a
ux Ha mneHcutro. DOHI co3AaeTCs  PEryJSIPHBIMM  OTYHUCIICHUSIMU,
COBEpPIIAEMBIMU €0  YUPEOUTEISIMU U OYIyIIMMH  TOJIy4aTelIsIMH
MEHCUOHHBIX BbITIAT. MHBecTHIMK B (DOHI M €ro COOCTBEHHBIE BIIOKCHHUSI
OOBIYHO CBSI3aHBI C HAJIOTOBBIMU JIbroTaMu. [leHcnOHHBIE (DOHABI ABISIOTCS
KPYIHEUIIUMU  WHCTUTYUHOHAJIbHBIMM  HWHBECTOPaMH,  HUMEIOLIUMHU
3HAYUTEIIbHBIC JOJITOCPOYHBIE JICHEKHBIE HaKOTUICHUS u



OCYILIECTBJISIIOIIMMM ~ MX HWHBECTUpPOBaHWE B IIEHHbIE Oymaru Ha
npodeccuoHaIbHOM OCHOBE.

IlepeBoaHoOii Bekceab (Tparra) - NUCBMEHHBIM MNpPHUKA3 OJHOM
CTOpPOHBI (TpaccaHT) Jpyroil cropoHe (TpaccaT, IJIATENbIIUK) BHIIUIATHTD
CTOpOHE, YKa3aHHOW B mpukasze (OeHedunuap), JUOO TPEIBIBUTEIIO
VKa3aHHYI0 CyMMy JMOO TIO  TMPEIBSBICHUIO TPaTThl (BEKCEIb IIO0
MIPEIBSBICHUIO), THOO B KOHKPETHYIO 1aTy (CPOYHBIN BEKCEID).

Ilepexognasi JIKOHOMHMKA - OHKOHOMHKA, KOTOpas TEpPEKUBACT
TpaHcHOpMAIIHIO — U3 MOJENIU LIEHTPAIM30BaHHO TUIAHUPYEMON SKOHOMUKH
B MOJENh PBHIHOYHOW AKOHOMHUKH. OOBIYHO K TEPEXOAHBIM SKOHOMHUKAM
otHocAT Poccutro wu  gpyrue crpanbl  CoapyxecTBa HE3aBHCHMBIX
roCyJapcTB, crpanbl Boctounoit EBpomnbl.

IMonuTH4YecKHii PHUCK - PHUCK HEBBIIOJHCHUS (UHAHCOBBIX
00s13aTEIIBCTB B CBSI3H C MOJIMTUYECKUMH TIEPEBOPOTAMH, TTPUHATHEM HOBBIX
NOJIMTUYECKUX PEIICHUN U T.M. OOCTOSTENbCTBAMH, NPSIMO BIUSIOMIMMHU Ha
XO3SIUCTBEHHYIO MPAaKTUKy. K 3TOMYy pHUCKY OTHOCSITCS U TaKue COOBITHS,
KaK TPUHATHE HOBBIX HAJIOTOB, M3MEHEHHE MPUOPUTETOB B (PUHAHCOBOM
MOJIJIEP>KKE OTPaCIIei, BBEJICHUE BAIFOTHBIX OTPAHUYCHUH U T.1II.

IMoprdenn (akTUBOB, IEHHBIX OyMar, WHBECTUIUH, CCYJ W T.II.) -
noptdesb aKTUBOB B JTF000M nX (hOpME paccMaTprUBaAETCS KakK €IMHOE TIeII0E,
KaK OOBEKT YNpaBIEHUS C MO3HULMA €ro pUcKa, T0XOJHOCTH, KOTOPYIO OH
TeHEPUPYET, JTUKBUAHOCTUA MOPTQENs, KadyeCcTBa aKTHBOB, HAXOISIIMXCS B
HeM. B mpolecce ynpaBiieHHs OLEHUBAETCS paclpelesieHue akTUBOB B
noptdene, CTpyKTypa MNpPUBICYEHHBIX  PECYpPCOB, HEOOXOJUMOCTh
peryJupoBaHusl CcOCTaBa MOPT(dEssi B COOTBETCTBUU C TMPUHITON BHYTPHU
OpraHu3alliy MOJUTUKON M CO3[JaHHOM CUCTEMOI ympaiieHUs MopTdenem,
a TaKk)Ke B 3aBUCHUMOCTHU OT (DAKTUYECKON PHIHOYHOW CUTYaIlMU U MPOTHO30B
€€ pa3BUTHSL.

IMoprdenbublii puck (moprdens akTMBOB (GUHAHCOBOTO MHCTUTYTA
WM WHOTO IOPUAMYECKOT0 WU (PU3WYECKOTO JIMIA) - CyMMapHBIA PHCK,
KOTOpbIi HeceT Ha cebe mopTdenb akTUBOB, PUHAICKAIIHMA
OTIPENICTICHHOMY JIMIly. B CHOXHBIX TOPT(HENsSx, COCTOSIIUX W3 MHOTHX
aKTHUBOB, BCTAeT 3ajaya Mepexo/ia OT YyNPaBICHUS PUCKOM, TOXOJHOCTBIO U
JUKBUJIHOCTHIO OTAEIBHBIX AaKTHBOB K YIIPABJICHHUIO ITHMH IapaMeTpamu
noptdens B uenoM. B 3Tol cBSI3M paccMaTpUBAIOTCS JOXOAHOCTh U €€
KoJjeOaHuss mopTdens B LEIOM, OLEHUBAaeTCa OOmWuiA pucK mopTdens,
VYHUTBIBas, YTO PHUCKH OTACIBHO B3ATHIX AaKTHBOB MOTYT B3aWMHO
MOTAaIIaThCsl, OPraHU3YIOTCA MPOUEAYPbl PETYJIUPOBAHUS M  KOHTPOJIS
noprdens B  1ueiaoM  (YCTAaHOBIIGHHE  KOJUYECTBEHHBIX  JIMMHUTOB
NoJIpa3/IeJICHUSIM IO IOXOJHOCTH, PUCKY, JIMKBUTHOCTH, KAUECTBY aKTHUBOB),
OILICHUBAIOTCS JIMKBUTHOCTh U Ka4eCTBO MOpT(desis (a He TONBKO OTAEIbHBIX
aKTUBOB) B YBA3KE C PHUCKOM M JIOXOJHOCTBHIO TOpT(dens, co3marorcs
CHenuaibHble  KOMHUTETHl  WJIM  TOAPA3ACICHUS IO  YNPaBICHHUIO
nopTdenbHBIM PUCKOM | T.7. B mopTdhensHOM pricke KOMOMHHUPYIOTCS BCE
BH/IbI PUCKOB, CBSI3aHHBIX ¢ (PMHAHCOBBIMH aKTHBAMU.



IIpeanpuHuMaTebCKM PHUCK - PUCK OpraHU3alMud  HOBOIO
OPEANPUATUS U, COOTBETCTBEHHO, MOTEPbh, BOZHUKAIOLINX NPU HEYIAYHOM
CTapTe XO35MCTBEHHOU JIEATEIbHOCTH.

IIpuBaTu3anus - npouecc nepesadyu rocy1apCTBEHHOTO UMYIIECTBA
B YaCTHYI0 COOCTBEHHOCTb, YBEJIMUYEHHUS JI0JIU IOCIEAHEW B CTPYKType
cOOCTBEHHOCTH B Xo03sHcTBE. OCyIIECTBISETCS B paMKax MOJUTUKU
aubepanu3anuyd, B~ KadyecTBE  MEphl  O3J0POBJIEHUS  YOBITOUHBIX
rOCYJapCTBEHHBIX INPEINPUATHN, IIPU NEPEXOJE CTPAH C LEHTPAIM3OBAHHO
IJTAHUPYEMOM SKOHOMHUKOU K PBIHOYHBIM OCHOBAM XO35IMCTBOBaHMUSI.

IIpuBUIerMpoBaHHAA aKUUA - BUJ AKIHH, XapaKTEpU3YHOLIEHCA
CJIeIyIoIMM: OOBIYHO HE JAeT IMpaBa rojoca Ha COOpaHWU AKIIMOHEPOB U
IpaBa Ha y4yacTHME€ B OpraHax akKIMOHEPHOIro 0OIecTBa (3a MCKIIOYEHUEM
CIy4aeB, KOIJa YIIEMISIIOTCS IIpaBa JeprKareield NPUBUIETHPOBAHHBIX
aKuuii); JaeT mpaBo AMBUACHIA (UKCHUPOBAHHOIO 3apaHee paszMepa (10
BBITUIATHI JIMBUJICHJIOB MO OOBIKHOBEHHBIM aKIUSM, TIOCJI€ BBIIUIATHI
IPOLIEHTOB IO OOJUTaIMsaM); MPEAOCTaBIsIEeT MPABO HA HMMYLIECTBO IPH
JUKBUJAIMK  OOILIECTBA TOCJIE  YAOBIETBOPEHUS TpeOOBaHUN  BceX
KpPEAUTOPOB U JI0 YJIOBJIETBOPEHUS JeprKaTesiell OObIKHOBEHHBIX aKIIHH.

IlpuBuIernpoBaHHble AKOMH C YydacTueM B mnpuoObuLiax. B
3aBHCHUMOCTH OT Pe3yJIbTaTOB pabOThI 3a IO/l M0 HUM MOTYT BBITUIAYUBATHCS
AKCTpa-IUBUACHBI, CBEPX (PUKCUPOBAHHOTO pa3Mepa  PEeryJsipHBIX
muBuaeHaoB.  llepexogHas  gopmMa  OT  NPUBWIETMPOBAHHBIX K
OOBIKHOBEHHBIM aKLHWAM, €€ Ha3HAaYeHUEe - CO3JaTh JIONOJIHUTEIbHBIN
MHTEpeC ISl MHBECTOpa (COoueTaHWEe rapaHTHUPOBAHHBIX U -CBEPX HUX -
JOTIOJTHUTENbHBIX BBIMJIAT).

IIpoeKTHBIN PUCK -pUCK, CBSA3aHHBIN C NIOATOTOBKOW U peanu3anuen
KOHKpETHOTO  Kpenutyemoro  (dunHancupyemoro)  mpoekrta.  Puck
HACTYIUIEHUS OOCTOSTENbCTB, MPUBOSAIIMX K YMEHBIICHHIO JOXOJO0B H
YBEJIMYEHUIO PACXOJIOB IO MPOEKTY B OTKIIOHEHUE OT HAMEYABIIMXCS II0
Ou3Hec-TUIaHy.

IIpocToii Bekce/ib - 3TO BEKCEIb, COAEPKALIUN MPOCTOEC U HUYEM HE
oOyCJIOBIeHHOE  OO€IIaHWe  Bekcenemarenss  (JOJDKHHWKA) — YIUIATHTH
ONPENENEHHYIO CYMMY BEKCEJIENOoIydaTesto (KpeAUTOpy) Wiu €ro npukazy
(T.e. O MpHUKa3y KPEeauTopa IUIATEK MOXKET OBbITh MPOU3BEIEH JEpHKATEIEM
BEKCEJISI WK JTI00OMY JPYrOMY TPEThEMY JIUILY).

IIpouenTHasi mMapska - HampuMep, pa3HHLA MEXAY MPOLEHTAMH,
BBIIUTAYEHHBIMU 110 TPUBJIEKAEMBbIM OAaHKOM pecypcaM, U MNpPOLEHTaMH,
MOJIyYEHHBIMHU OT BJIO)KEHUM ATUX PECYPCOB B CCYJIbl U APYTUE AKTUBBI.

IIpoueHTHBII PHUCK - TMPOLEHTHBIM PUCK — PUCK YXYIAUICHUA
(UHAHCOBOTO TMOJOXEHUsS Opokepa — jauiepa, OaHKa WJIA HHOTO
(MHAHCOBOTO WHCTUTYTa B pE3yJbTaTe HEOJIArONPHUATHBIX W3MEHEHHM
PBIHOYHBIX MPOLEHTHBIX CTaBOK. Hampumep, NpOLEHTHBIA PUCK 10 [IEHHBIM
OymaraMm BKJIIOYAeT PHUCK IEPEOLIEHKH, BO3HUKAIOUIMN H3-3a pa3pbiBa B
CPOYHOCTH aKTHBOB M TACCUBOB (MpU (UKCHUPOBAHHBIX CTAaBKaX), a TaKKe
M3-32 HECUMMETPUYHOM IIEPEOLEHKH IIPYM Pa3HbIX BHUAAX NPUMEHSEMOU



CTaBKM (IU1aBamoIIed JMO0 (UKCHUPOBAHHOI) MO aKTHUBaM (PUHAHCOBOIO
WUHCTUTYTA, C OJTHOM CTOPOHBI, U 00s3aTeNbcTBaM, ¢ Apyrou. IIponeHTHIHM
pHUCK Ipu AucOaiaHce aKkTUBOB, 00s3aTENbCTB U 3a0aAHCOBBIX CTAaTE€W C
(UKCHPOBAHHOHN U IUIaBAIOIIEH MPOLIEHTHOW CTaBKOW HACTyMaeT B Cllydae,
€CIM a) aKTUBBl C (UKCHUPOBAHHOW MPOIIEHTHOW CTaBKOW IMOKPBIBAIOTCS
o0si3aTeNbCTBAMU € ITUIABAIOIICH TIPOLICHTHOW CTaBKOM, W TIPH POCTE
nocineAHe (UHAHCOBBIK HWHCTUTYT TIOHECET YOBITKH (COKpalleHHue
MNPOLEHTHOTO JI0XO/Ja WM Jake IMOJIy4eHHe YOBbITKA, KOrjJa CyMMBbI
MIPOLICHTOB YIIJIAYEHHBIX BBIIIE CYMM IPOLIEHTOB MOJYYEHHBIX), 0)aKTHBBI C
IUIaBAOIIE MPOLEHTHOM CTaBKOM MOKPBIBAIOTCA 00SA3aTEIbCTBAMU C
(UKCUPOBaHHOM NPOLEHTHON CTABKOM, M MPU CHUKEHUM MPOLEHTHOM
CTaBKM HACTYINaeT MPOLEHTHBIA PUCK - (PUHAHCOBBIA HMHCTUTYT IMOHECET
yObITKH. CyIlIeCTBYIOT M HHbIE CHUTyallMd, B KOTOPBIX HAaCTyHaeT
IPOLIEHTHBIN PUCK.

PacuerHas manara (opraHu3anus WIM NOAPA3JEIEHNUE, B KOTOPBIX
COBEpIIAIOTCS pacyeTbl MEXJIy OaHKaMu WIM JPYIMMHU (DUHAHCOBBIMU
yupexjaeHusimu). PacuetHas mnamata mnpencTaBiseT co00il  CTPYKTYpy
(LeHTpaJIN30BaHHO PACIIONOKEHHYIO WIH C HEHTPaIN30BaHHONH 00paboTKOM
JAHHBIX), C TIOMOIIBI0 KOTOPOH (PUHAHCOBBIE YUPEKIACHUSI JOTOBAPUBAIOTCS
OOMEHUBATHCS TUIATEKHBIMUA TMOPYUYCHUSAMHU WU APYTUMU (DUHAHCOBBIMU
oOsi3aTenbCcTBAMH  (HampuMmep, LEHHBIMH  OyMaramu).  YUpexaeHus
pacCUMTHIBAIOTCS 1O MpeaMeTy oOMeHa B  ONPEIEICHHOE BpeMms,
COOTBETCTBYIOILIEE IMpaBUaM U NpoLeaypaM pacueTHOM mnanarbl. OOBIYHO
KQKJIbI OaHK PacCUMTHIBAETCS MO CBOMM 00s3aTENbCTBAM IeEpe] APYTrUMU
MyTeM BHECEHUS B PACUETHYIO [MajaTy oOleld CyMMbl YHUCTOM
3a10JKEHHOCTH OCTaJIbHBIM YYaCTHUKAM.

PeructpaTop (perucrparop axkumumi) - eIeT YyuyeT oOmIero
KOJIMYECTBA  BBIIYLIEHHBIX, 3aMEHEHHBIX W YHUYTOXEHHBIX aKIUi,
KOHTPOJIUPYS TOYHOE COOTBETCTBUE OOBEMa BBIIYCKA KOJUYECTBY
aKIIMOHEPOB. Perucrpatop He BeAET MHAMBUIAYAIBHOIO y4eTa aKIIMOHEPOB.
Peructparop 5skoHOMHYECKMX W (DMHAHCOBBIX OOBEKTOB, HAIPUMED,
perucTpaTop KOMIAHUM, JMIO, BEAYLIEE VYYETHBIA PErucTp BHOBB
CO3JaHHBIX, JCUCTBYIOIIMX W MNPEKPATUBIIUX CBOK  JEATEIBHOCTH
KOMIIaHUU.

Peopranusanus (pecTpyKTypUpOBaHUE) AKTUBOB KOMIIAHUHU IOCIIE
OOBSIBIICHUSI O €€ OaHKPOTCTBE C IETbIO 03/I0pPOBJICHUS €€ (PMHAHCOBOTO
COCTOSIHUS U MOOWJIM3allMM MCTOYHHMKOB i moramienust poiros (CILA),
U3MEHEHUE CTPYKTypbl KOMIIAHMM HAa OCHOBE CIMUSHUN, BBIJICICHUN,
OpUOOPETEHUH U T.II.

Puck - HeompeneneHHOCTb, Beayllas K BO3MOXHOCTH IIOTEPh WIIN
HENOJIyYEeHMsI 10X0Jla B 0’KMIaeMOM pa3zMepe. HacTto paccMaTrpuBaeTcs Kak
aucrepcus / CTaHJapTHOE OTKJIOHEHHWE J0X0Ja, IOJIYy4eHHOTO OT
VHBECTULUN.



PucK KOHTPOJIA - pUCK, COCTOSIIIMI B TOM, YTO BHYTPEHHSS CUCTEMA
KOHTPOJIS,, UMEIOLIAsICS Ha IPEANPUATHN, B OaHKE U T.J., MOXKET MPOMYCTUTD
OILIUOKH.

Puck JMKBMIHOCTH - PHUCK HECIOCOOHOCTH MOKPBITH TEKYIIHE
(¢uHaHCOBBIE 00s3aTENBCTBA B CBSA3M C 3aMOPAKMBAHUEM 3HAUUTEIbHON
YacTH aKTHBOB B HEJIMKBUAHON (JOpME U HEBO3MOXHOCTBIO IIPEBPATUTH UX B
JNEHEXHbIE  cpeacTBa.  PUCK  JIMKBUAHOCTM  HE  IOAPA3yMEBAET
HEIUIaTeKEeCIIOCOOHOCTH CTOPOHBI, MOCKOJIbKY YYaCTHHK MOXET OBITh B
COCTOSIHMM TOKPBITH JIOJITOBOE 00S3aTEIbCTBO BO BHEOTOBOPEHHOE BpeMs
BIIOCJIEICTBUM. B TakoW CUTyalMu MOTYT MOCTpajaTh APYTMe y4acCTHUKH,
€CJIM OHU IUIAHUPOBAJIM MCIIOJIB30BaTh BBIPYUKY IO JAHHBIM ILIaTEXaM Ha
MOKPBITUE JPYTUX O00s3aTENbCTB WM, B OXUIAHUU IUIaTeXa, YxKe
pa3pelIniiv CBOMM KIIMEHTaM HCIIOJIb30BaTh 3TU cpenctBa. OQHaKo IpyTHe
YYaCTHUKM MOTYT HaWTH albTEPHATHBHbIE HCTOYHUKH (PUHAHCUPOBAHMS
Ui TIOKPBITHS O00s3aTENbCTB B IPOLIECCE OXXKHMJAHUS OKOHYATEIBHOIO
IU1aTeXxa OT y4acTHHKA, HE UCTIOJIHUBIIETO 003aTENbCTBO.

Puck Hemiate:xka - HECNOCOOHOCTb JIOJDKHUKA BBINOJIHATH CBOU
00s13aTeIbCTBA B OTHOIIEHUH OCHOBHOM CYMMBI J0Jra, IPOLEHTOB U JIPYTHX
YCIIOBHM JIOJITOBOTO COIVIALIEHHUs. Y Ka3aHHBIM BUJ PUCKA MOYKET HACTYNATh
KaKk B OTHOILIEHUHM CCYJl, TaK M JAPYTUX BUJOB JOJTOBBIX 00S3aTENIbCTB
(TONTOBBIX IIEHHBIX OyMar, TU3UHTa U T.1.). PUCK HeraTexa OLeHuBaeTCs B
CUTYallUM, KOI/Ia CCyAa Y€ IMpEeNoCTaBlieHa (B OTIMYUE OT KPEAUTHOIO
pHUCKa, pacCMaTPUBAEMOTO /10 BbIIAYU CCY/IbI).

Puck mocraBkM - pUCK HECNOCOOHOCTH  BBINOJHUTH CBOH
o0s3aTeNbCcTBa MO MOCTaBKe (PMHAHCOBOTO MHCTPYMEHTA IPHU HCIIOJIHEHHUH
[IPOAABLIOM WJIM IOKYIIaTeJIeM 3aKIOUYeHHON cnaenku. Hampumep, mpu
OpoAaKe€ C KOPOTKOM IO3MLMM LIEHHOM OyMaru- HEBO3MOXKHOCTb €€
[IOCTABKH ITPOJIABLIOM.

Puck npeanpuHMMAaTeJbCTBA - JICJIOBOM PUCK, B CBOK 0O4YEpEb,
COCTOMT W3 OTHEIbHBIX PHUCKOB, BO3HUKAIOIIMX HA KaXJIOM OJTale
Kpyroo0opoTta CpeAcTB NPEeAIpUATHS, HAIPUMEP, PUCK MOBBILIEHUS LIEH Ha
CBIPbE, PUCK MOTEPh OT NOPYM MATEPHATIOB, TEXHOJIOTMYECKHE PHUCKH B
IIPOU3BOJICTBE, PUCKM KOHKYPEHIIMM B CUCTEME PACHpPEACIICHUS U TOPIOBIIH
rOTOBOW NMPOAYKIWH U T.II.

Puck yperyJupoBaHMsi - PUCK pacue€TOB, BEPOSITHOCTb TOTO, YTO
HapylICHUsI B CUCTEME PACUYETOB MPUBEAYT K HEBBINOJHEHUIO PACUETOB I10
CHEJIKe, XOTS CTOPOHbI TOTOBbI M JENAIOT BCE HEOOXOAUMOE IS
ypETyJIupOBaHusl OTHOLIEHUH.

PpIHOK KamUTaM0B - pBIHOK, Ha KOTOPOM OCYILIECTBISAETCS
nepepacnpezesieHue CpeHe- U J0JATOCPOYHbIX KallUTaIoB (CPOKOM CBbIIE |
roja). B kauecTBe MHCTPYMEHTOB IIEPEPACIIPEACIICHNS BBICTYIAIOT CPEIHE-
U JIONFOCPOYHBbIE II€HHble Oymaru (TMOTOK JEHEXHBIX pPecypcoB OT
MHBECTOpPA K O3MHUTEHTY) W CpEAHE- M JIOITOCPOYHBIE KPEAMUTHI (ITOTOK
JCHEXKHBIX PECypcoB OT KpeauTopa K 3aeMIIuMKy). B  kadectse
npo(ecCHOHATBHBIX  (DUHAHCOBBIX  MOCPEIHUKOB,  OCYIIECTBISIOLIUX



nepepacrnpesieieHie  CBOOOJHBIX  JICHEKHBIX  PECYpCOB,  BBICTYIAIOT
KOMMepueckue OaHKH, KOMIIAaHUM N0 LEHHBIM OymaraMm (MHBECTHUIMOHHBIE
0aHKM) - (GUHAHCOBBIE HHCTUTYTHI PA3BUTHS U T.J.

PbIHOK HEHHBIX OyMar pbIHOK, TOBAPOM Ha KOTOPOM SIBIISIFOTCS
LICHHbIE Oymarm. OcHoBHOM byHKIHEH pBIHKA SABJISIETCS
IepepacIpeesieHHe JEHEKHBIX PECYPCOB HA LIEJIU UHBECTULMHI (HA OCHOBE
npuoOpeTeHus] LEeHHBIX OyMar NmpHU HMX BBIIYCKE Ha MEPBHUYHOM pBIHKE U
TOProBJi€ MMM Ha  BTOPUYHOM  pbIHKE). JIeHexXHBIE  pecypchbl
NepepaclpeessitoTcsl OT UHBECTOPOB K 3MHUTEHTaM LEHHBbIX Oymar depes
(PMHAHCOBBIX  MOCPEIHUKOB (OpOKEpCKO-TUIEPCKUE  KOMIIAHUH,
YHUBEpPCAIbHBIE KOMMEpPUECKHE OaHKH) Ha 0a3ze MH(PPACTPYKTYphl phIHKA
(OupK Kak TOProBbIX IUIOHIAIOK, JETO3UTAPHOM, PacuyeTHO-KIMPHUHIOBOM,
JENO3UTApPHON, PErucCTPaTOPCKO M MH(POPMAMOHHOW MHPPACTPYKTYpHI).
SIBnsieTcst OTHUM U3 CaMbIX OOBEMHBIX U U30LIPEHHBIX PHIHKOB.

PpiHOYHAsT J3KOHOMHKA - JKOHOMHMKA, OCHOBAaHHAas Ha YaCTHOU
COOCTBEHHOCTH, KOHKYPEHIIUH, ACIICHTPATU30BAHHOM MPUHSATUHU PEIICHUI B
OTHOILIEHUU pAaclpeiesieHUs] U UCIOJIb30BaHUS PECYPCOB 0OIIECTBa, B
KOTOpOH COeAMHEHUE CPEICTB MPOU3BOACTBA U paboyeil CHIIbI COBEpIIaeTCs
4yepe3 PhIHOK (PBIHOK CPEJCTB MPOU3BOJICTBA, PBIHOK KamuTalda U PHIHOK
paboueii cuiibl), yepe3 MOKYNKY-IIPoJaky TOBapoB (B T.4. TOBapa - pabouas
CHJIa) MEXJy CBOOOJHO M HE3aBUCHMO JEHCTBYIOIIMMH MOKYINATEISIMUA U
ITOCTaBIIMKAaMH TOBApOB. BMecTe ¢ TeM, B peaJbHOM PBIHOYHOM 3KOHOMUKE
BCErJa CYIIECTBYIOT OIpaHMYEHHUS Ha CBOOOJY JEHCTBUS PBIHOYHBIX CHJI
(rocylapCcTBEHHOE  peryjJupoBaHHE, TOCyJapCTBEHHasi COOCTBEHHOCTD,
HEPBIHOYHOE, aJIMUHUCTPATUBHOE M IEHTPAJIM30BAHHOE pACIpECNICHUE U
UCIIOJIb30BaHME YacTH pecypcoB oOmiectBa). Takum 00pa3om, peajbHbIE
HSKOHOMHUKU BCErja HaXOASATCS MEXIy JBYyMS TMOJIIOCAMU: CBOOOJHBIM
PBIHKOM M KOMAaHJIHOW CHCTEMOM XO3AWCTBOBAHHUS, B PA3IMYHON CTEIECHU
OpuOIMKasich K OJHOMY M3 HUX (TepMaHCKas M IIBEJCKas MOJIENH,
“peiiranomMuka”, “TIT4EpU3M’”’, a3MATCKUE PHIHOYHBIC YKOHOMHUKH C 0COOOM
POJIbIO TOCYIapCTBA U T.1I.).

PbiHOYHBIN NpUKa3 (phIHOYHAS 3asBKa, PHIHOYHBIN OpJIep) - MPUKA3,
OTJIaBAEMBII KJIMEHTOM OpOKEpY, COBEPIIUTD CAEJKY C HEHHbIMU OymMaramu
WJIM UHBIMH (PUHAHCOBBIMM aKTMBAMM M0 HAWJTy4dlled IEeHEe B MOMEHT, Koraa
MpUKa3 JOCTUTHET NoJia (POHIO0BOM OUPIKHU WIIM MOMAJET B CHCTEMY BEICHHUS
ayKIMOHAa DJJEKTPOHHOM TOProBoi cuctembl. COOTBETCTBEHHO, IpPHUKa3
KYIUTh LEHHYI0 OyMary wid MHOM (PUHAHCOBBIM aKTHB 1O CAMOW HU3KOM
[IEHE WJIM MPOJAATh MO CaMON BBICOKOM U3 II€H, UMEIOIIMXCS Ha MOMEHT
BpEMEHH, KOI/la NPUKa3 BBOJAUTCS Ha IMOJ OUPKU WK B CUCTEMY BEJICHUSA
ayKIHMOHA JIEKTPOHHON TOPTOBOW CHUCTEMBI.

PbIHOYHBIM PHUCK - PBIHOYHBIM PUCK - PUCK BO3HUKHOBEHUSA Y
(uHAHCOBOrO MHCTUTYTa TOTEpb (YOBITKOB) BCIIEACTBUE W3MEHEHUS
PBIHOYHOM CTOMMOCTH TOPTOBOTO MOPT(HES, SIBISIFOIIETOCS COBOKYITHOCTBIO
HEHHBIX OyMmMar u Jpyrux (PUHAHCOBBIX HWHCTPYMEHTOB, HMEIOLIUX



PBIHOYHYIO CTOMMOCTh W MPHOOPETEHHBIX (PUHAHCOBHIM HHCTUTYTOM C
LEJbIO JaJIbHEHIIeN epenpoaxky, BKIOYask MHCTPYMEHTHI THIIA PETIO.

CoeperarejibHasi 00JMrauMsi - OJWH W3 BHUJIOB IICHHBIX Oymar,
BBIMTYCKAaEMbIX MUHUCTEpcTBaMu (QuHaHCcOB (MunucrepctBoM (rHaAHCOB
CIIA, Ka3naueiictBom BenukoOputranuu u T1.1.). [Ipeanasznagaercs s
HaceJeHUs.

CoeperaresbHblil cepTHGUKAT - OJWH U3 BUJIOB CPOUYHBIX CUETOB,
JIOCPOYHOE HM3BSITUE CPEJICTB TOJBKO C BBIIIATOW mTpada, 0OBIYHO HOCUT
KpaTKOCpouHbIii xapaktep (90 1Heil), BbIIyCcKaeTcss ¢ HEOOJbIIUM
HOMUHAJIOM JJig pacnpenenenust cpeau pusnueckux naun  (CLIA),
2)rocyapcTBeHHasi LieHHas Oymara, BblllycKaemas JUuisl PU3NYECKHUX JIMII.

Ceprudukar - Qusuyeckuid  JOKYMEHT, MOATBEPKIAIOIINN
MPOBEICHHYIO XO3SMCTBEHHYIO ONEPALMIO, HAJIMYME HMYIIECTBEHHBIX M
WHBIX TIpaB, HEIMOTAIIEHHBIX (PUHAHCOBBIX 0053aTENBCTB, MaTEepUATIbHBIN
HOCHTEJIb LIEHHON OyMaru, cpeJcTBa riaTexa u T.11.

CucremaTu4eckMii PpHCK - PUCK TOTEPh  AKTUBOB MO
00CTOSITENILCTBAM, HE 3aBUCAIIMM OT KOHKPETHOW KOMITAHUHU, SIBIISIOIIIUMCS
0OIIEepBIHOYHBIMK (B CBSI3M C BOMHOM, JAempeccueid, BBICOKOW HHQISAIIUCH,
MaccoBbIMH  OaHKpOTCTBaMM W T.IL.). Puck  He  sBisgeTcs
TUBEpCUPUIIMPOBAHHBIM, TIOJT €TO BO3JICUCTBUEM HAXOMATCS BCE aKTHBHI B
nopTdene nHBECTopa.

CucTeMHBIH PHUCK - PUCK IIOTEPH B CBSI3U C TE€M, YTO HEIUIATEKU
OJIHOTO WJIM HECKOJBKUX KPYMHEUIINX 3a€MIIUKOB OAaHKOB, HAXOSIIUXCS B
HEY/JOBJIETBOPUTEILHOM ()MHAHCOBOM  COCTOSIHUM, BBI3OBYT 3 (DEKT
«JIOMUHO» U TPUBEIYT K BOSHUKHOBEHHUIO LIETIOYKM HETUIATEKEeN, CTaBsIIeH
10J1 yrpo3y BCI0 0AHKOBCKYIO cucTeMy. B 00yacTu pacueToB - BO3MOXHOCTb
BO3HUKHOBEHUSI CUTYyallMW, KOTJa HECIOCOOHOCTh OJHOTO W3 yYaCTHHUKOB
KJIMPUHTOBOTO COTJIAIIEHUsI OCYLIECTBIIATh PACUEThl B €r0 paMKax WU B
11eJIoM Ha (DMHAHCOBOM DPBIHKE TMOBJIEYET 3a CO00l HEBO3MOXXHOCTh JPYTHUX
YYaCTHUKOB 3TOW KJIMPUHTOBOM TPYMIBI JIOJDKHBIM 0Opa30M BBIMOJIHUTH
CBOM 00s13aTeNbCTBA TEpe] KIUEHTAaMU WId ApyruMu OaHkamu. OO0beMbl
B3aMMOPACUYETHBIX  OMNEpaluii  MEeXAY Yy4YaCTHUKaAMU  KJIMPHUHTOBOIO
COIJIAIICHHs TIPSIMO BJIMSIIOT Ha YPOBEHb CUCTEMHOI'O PUCKA, CBSI3aHHOTO C
3TUM KOHKPETHBIM corjameHueM. Korga KIMpUHroBOE COIJIALIEHUE
MOJJIEP)KUBAET  BBICOKME OOBEMBbI  IUIATEXEH W  TaKXKe  BbBICOKA
000paunMBaEMOCTh CPEACTB, CUCTEMHBIH PHUCK 3TOrO COTJAIICHHS TaKXKe
oueHb BbICOK. ClieI0BaTENbHO, BBICOKHI CUCTEMHBIN pUCK OOBIYHO CBSI3aH C
HEroCy/IapCTBEHHBIMU CHCTEMaMU, 00CTYKMBAIOIIUMHU KPYITHbIE TUIATEKU U
nepeBosibl IeHHBbIX Oymar. HeOnmarompusiTHeIM HMCXOA TaKUX ONEpaLMi
MOXKET TIOBJ€Ybh 3a COOOM 3HAYUTENbHBIE MPOOJIEMBI, CBS3aHHBIE C
JUKBUJHOCTBIO M KPEIUTOCIIOCOOHOCTBHIO U, B pe3yJibTaTe, MPUBECTH K
yIrpo3e CTaOMIbHOCTH (DMHAHCOBBIX PHIHKOB.

CoBmecTHbIli GOHA - cO37aBacMblii MHBECTUIIMOHHOW KOMIIAHUEH
OTKpBITOTO THMa. JlepkaTensb maeB B (OHIE MOXKET MPOJaBaTh UX TOJBKO
camoMy (oHAy, U TOT 00s3aH TMOKyHaTb HUX. YKa3aHHbIE @Al Ha



OpraHU30BaHHBIX pbIHKaX ((POHAOBBIX Oupkax) He oOpamarorcsa. Pazmep
(GoHIa MOXKET YBEJIMYUBATHCS IyTEM JOMOJHUTENBHOIO BBHINYCKA I1a€B
(mo3TOMY «OTKpPBITOTO THNAY). OOBEM SMHUTHPOBAHHBIX I1A€B HE 3aKPHIT
(orctona — ¢hoHA OTKphITOro THMA). ExXeTHEBHO OOBABISIOTCS KOTUPOBKH Ha
MOKYTKY — MPOJaXy MaeB COBMECTHOTO (POHJA JIJIsi COBEPIICHHS TEKYIIUX
omepainuii ¢ ero wuHBecTopaMu. KoTHpoBKM mMaeB coBMECTHOro ¢oHia
ONPENEISAIOTCA BEJIWYNHOW YHCTOM CTOMMOCTH €ro aKTHBOB, JICJICHHOM Ha
YHUCJIO aKUWi (B CBOIO OY€pElb, YUCTas CTOMMOCTh aKTUBOB COBMECTHOIO
dboHma, BIOKCHHBIX B IICHHBIC OymMaru W ApyrHe JTUKBUIAHBIC IIEHHOCTH,
aBisieTcss (yHKIMEH OT UX PHIHOYHOW CTOMMOCTH HAa OTKPBITOM PBIHKE).
OKOHOMUYECKM M  OpPraHU3allMOHHO  CXOX C  IOHUT-TPACTaMH
(Benukobpuranus).

CraBka 10XOJHOCTH - OTHOILIEHHWE MPHUPOCTA CTOMMOCTH aKTHBa 3a
NEepHOJ K CTOMMOCTH aKTHBa Ha HA4yaJlo Mepuoa, 10X0JHOCTb.

CTpaHoBOH PpHCK - pUCK TMOTEpb, BO3ZHUKAIONIMI B CBS3U C
UHBECTULIUAMH B Ty WIM HHYIO CTpaHy, B CWIy HECTaOWUJIbHOM
MNOJINTUYECKON CUTyallUH, 3KOHOMHUYECKOrO0 KpHU3HUCA, OTPAHUYUTEIbHOU
MOJINTUKU B OTHOIIEHWU WHOCTPAHHBIX MHBECTHUIMH, U3JIMIIHETO OpEeMEHH
BHEIIHEIO TOCYJAapCTBEHHOIO JIOAra M OrPAaHWYEHHOro JOCTyla K
WHOCTPAHHBIM PHIHKAM KaIlUTaJIOB.

CrpaxoBanue - BUJ ()MHAHCOBOM AEATEIBHOCTH, 3aKJIIOYAIOIICICS B
OOBEMHEHUN JIEHEXKHBIX CPEJCTB Pa3JIMYHBIX JIUL[ C TEM, YTOOBI MOKPHITH
yOBITKM TIpM HACTYIUICHHMM pHUCKa Yy J00oro u3 HUX. B KkayecTBe
(PMHAHCOBOTO MOCPEAHMKA MEXIY JIUIAMH, YYAaCTBYIOIIMMH B CTPaxOBOM
cxeme, JepkarteneM ux obOmiero ¢GoHaa CpeACTB, OLEHIIUKOM PHUCKOB U
OIEepaToOpOM, OCYILIECTBISIOIIMM BBIIUIATHI [PU HACTYIUICHHHM PHCKAa,
BBICTYIIA€T CTpaxoBasi KOMIIaHUSI.

CrpaxoBasi koMnanusi - (UHAHCOBBIN MOCPETHUK MEXKIY JUIAMHU,
YYacCTBYIOIIMMU B CTPAaxOBOM CX€Me€, IMpOAaBell CTPAXOBBIX YCIYT,
JepKaTeiab O0Iero CTpaxoBOTO (POHIA, OIEHIIMK CTPAXOBBIX PHUCKOB H
OTepaTop, OCYIISCTBIISIIONIMN BBIIJIATHI W3 CTPaxoBOro (GoHAA TIpH
HAaCTyIUIEHUH pucka (ctpaxoBoro ciyuas). (OCHOBHOE Ha3Hay€HUE
CTPaxOBOM KOMIAHWM - pacCHpeAesieHne WHAUBUAYAIBHBIX PHCKOB Ha
MHOTHX YYacTHUKOB cTpaxoBoro ¢onaa. B sTom kauecTBe cTpaxoBas
KOMIIaHUSI JIEUCTBYET B KayeCTBE MHCTUTYLUMOHAIBHOIO HMHBECTOPA,
KOTOpPBIA aKKyMyJUpPYeT MEJKHE 4YacTHble cOepexeHus: (BIOKEHUS B
CTpaxOBbl€ MOJUCHI YACTO PACCMATPUBAIOTCS Kak (opma cOepexeHui),
YKPYNHSIET UX U Ha 3TOM OCHOBE OCYIIECTBJISIET ONTOBBbIE WHBECTHUIIMH (B
KpYMHbIE MAKEThl aKIIUI, HEIBUKUMOCTD U T.1I.).

Tennepnoe mnpemno:xkenue - 1)myOonuyHOE TPEIJIOKEHHUE O
NPUOOPETEHUH KOHTPOJIBHOTO YYacTHS B KOPIIOPAIMH IYTEM IMOKYIIKH €€
aKIUi Ha YCTAHOBJICHHYIO JIaTy IO OIpeAesIeHHON IeHe (OOBIYHO BBIIIE
LIEHbl, YCTAaHOBJICHHOW Ha PBIHKE, C TEM, 4YTOOBI MPHUBIIEYb KAK MOKHO
0O0JBIIIe MPOAABIIOB), 2) MPEIIOKEHUE BBIKYIA aKIIMOHEPHBIM OOIIECTBOM



CBOMX COOCTBEHHBIX aKIMi, HampuUMeEp, C LEJIbI0 COKpAIEHUs UX
KOJIMYECTBA HA PBIHKE.

TexHnuyecknil aHAIM3 - METOJIOJIOTUS aHAJIW3a U IIPOTHO3UPOBAHUSA
[ICHOBOM  KOHBIOHKTYpPHl ~ (DPMHAHCOBOrO  pbIHKa, OCHOBAaHHas  Ha
HPEOI0KEHUH, YTO BHYTpU JHEBHAsl IMHAMUKA KypCOB LIEHHBIX Oymar u
ApyTUX (PUHAHCOBBIX AKTHUBOB caMa IO ceO€ YUUTHIBAET BCIO BO3MOXKHYIO
uHOpMaIMIO, BIMSIONIYI0O HAa Kypchl, He TpeOys Tpu ITOM
(byHIaMEHTAJIbHOTO, OXBAaTBIBAIOIIETO 0OoOJiee  IJIUTENbHBIE  MEPHOBI
BPEMEHM aHalM3a MaKpo- M  MHUKPOIKOHOMMYECKHX, COLMAJIbHBIX,
MOJINTUYECKUX W HHBIX (PAKTOPOB, OTHOCSIIMXCA K PETPOCHEKTHBE,
HACTOSIIEMY U OyaylIeMy SMUTEHTOB, OTpaciiel U PErMOHOB, SKOHOMHKH B
1ueiaoM (CoCcTOsiHME, TOTEHLMAN, TEHJIECHUUU PA3BUTHUS SKOHOMUYECKUX
areHTOB C MO3MIMI KX BIMSHHS Ha Kypchl IeHHBIX Oymar). TexHuueckuii
aHaJu3 OCHOBAaH Ha M3yYEHUM WM HHTEPIPETAlUU TPEHIAOB B JIBHKEHUU
PBIHOYHBIX LIEH Ha JINKBUHBIC AKTUBBI.

ToBapnass Oump:ka. OpraHu30BaHHBIA pBIHOK JJIi  TOPIOBIH
CTaHAAPTHBIMU  PEAJIBHBIMH  TOBapaMH, a TaKXkKe CTaHJApTHBIMU
(UHAHCOBBIMU HMHCTPYMEHTaMH, 0a3MCOM KOTOPBIX SIBIISIOTCA pPEaJbHBIC
ToBapbl. Co3naercs npodhecCUOHATbHBIMUA YYaCTHUKAMH TOBAPHOTO PBIHKA
JUIST B3aUMHBIX OITOBBIX OIEpaIii, CICKYJIATUBHOW, apOUTPKHOW W
XEJKUPYIOIEe aesTenbHOCTH. [Ipu3Haku KilacCHYecKod TOBAapHOU OHMpXKU:
a) HaJIM4YME LIEHTPAJIM30BAaHHOM TOProBOM IUIOIAAKA M BPEMEHHOM
perjiaMeHT, HaJIn4ue Mpoueaypbl 0TOOpa TOBAPOB, IONMYCKAEMbIX K TOpram,
u OUpKEBOM HWHCHEKIHMH, KOHTPOJMPYIOLIEH HX KadyecTBO (TpeOOBaHUS
CTaHJAPTHOCTH, MAacCCOBOCTH, NApPTUOHHOCTH, OIPEIEIECHHOIO YPOBHS
KauecTBa, cepTUdUKAIMM, MHOXECTBEHHOCTH cIpoca # T.1.); O)
CYLLECTBOBAHME MPOLIEYPHl OTOOPA JIyULINX ONEPATOPOB PhIHKA B KaUeCTBE
YJIEHOB OMPXH; B) HaJIMYUE OMPIKEBBIX CKIIAJOB M CKJIAJAUPOBAHMS Ha HUX
napTuil  ToBapa, CIyXaluxX OOeCHeYeHWEeM peajbHbIX IOCTaBOK JJIs
3aKpbITHSI KOHTPAKTOB; TI') IJIACHbIE M MYyOJMYHBIE TOPTH, AyKIMOHHBIN
MEXaHU3M TOPIOBIIM, €IWHBIE CTAHIAPThl W BPEMEHHOW PpErIaMEHT
TOPTOBBIX MPOLEAYp; O) LEHTPATU3alus PETUCTPALUU OMPKEBBIX CAEIOK,
HaJIMYME CHCTEMBI pacIpoCTpaHEeHuss OupkeBol uH(poOpMaluu; €)
LEHTpaJIn3alusl KIMPUHTA U pacyeTOB MO CIEJIKaM; 5K) HaJI30p 32 WICHAMHU
oupxu u 1.7. B XX Beke ToBapHble OMpXHU BO BCE OOJbLIEH Mepe CTalu
MpeBpallaThCcsl U3 PHIHKOB, 00ECIEUNBAIOIINX PEaJbHYIO MMOCTAaBKY TOBApa,
B PBIHKM NPOU3BOJHBIX (DMHAHCOBBIX HWHCTPYMEHTOB, (POPMHUPYIOLIUE
CPOYHBIE I1IEHBl Ha pEAJbHBIM TOBap, MO3BOJISIIOLIINE OCYIIECTBIAThH
KPaTKOCPOUHYIO CIEKYJISLUI0, apOUTpak U YNpaBiI€HHE Pa3IMYHOrO poja
(MHAHCOBBIMU PUCKAMM, BO3HUKAIOIIMMU y KOMIIAHUH - MPOU3BOJUTENEH
OMp>KEBOTO TOBapa U APYTrUX YYACTHUKOB TOBAPHOTO PHIHKA.

Tpanm - yacTh OOJIMTAIMOHHOTO 3aiiMa WM KPEIWTHOM JIMHUU,
oOmajmaromasi ~ €IMHCTBOM  BPEMEHHBIX W HMHBIX  IapaMeTpOB.
OOnuranoHHBIA 3a€M MOXKET Pa3MEelIaThCsl U MOraliaThCsi TPAHIIAMHU, 110
4acTsAM, C BPEMEHHBIMM pa3pblBaMH Mexay TpaHmamu. Ilo ananorum



KpEIUT MOXET BBIJABATbCSI TpaHIIaAMH, MPEAOCTABICHUE KaxKIOro
MOCJIEYIONIEr0 TPaHIlIa MOXKET ObITh OOYCJIOBJIEHO BBINIOJHEHHUEM KaKHX-
aub0  yCIOBHH, MNPEAbSBICHHBIX 3aEMILUKY (Hampumep, KpeauThl
Mex1yHapOoJHOTO BATIOTHOTO (hOHAA).

Tpact - ymnpasieHHe HMYIIECTBOM Ha Hayajax JIOBEPUTEIbHOU
COOCTBEHHOCTH WJIM areHTcTBa. [lepenaya cOOCTBEHHMKOM MUMYIIECTBEHHBIX
IIpaB Ha CBOU aKTHUBBI YIPABISIOIIEMY TPACTOM (JIOBEPEHHOMY JIMILY) C TEM,
4TOOBI TOCTEAHUN YTPaBIsUI UMU B MHTEPECAX BBITOJOMPUOOpETaTENs O
Tpacty (Oenedummapa), 2) Tpect (Hampumep, industrial trust -
NpPOMBINUIEHHBIM — TpacT). llpeanpustus waum  rpynmna  CBA3aHHBIX
NpeAnpuaATAid, OO0JaJAIOIIMX MOHOMOJWEH Ha MPOM3BOACTBO  WJIU
pacnpeniesieHue onpeeIeHHOr0 BUAA MPOAYKIIUH.

YnpapjeHue aKTUBAMH - IUIAHUPOBAaHUE, YYE€T, KOHTPOIb H
peryiaupoBanue o0bema, CTPYKTYphl, CPOKOB U KauecTBa aKTUBOB C IEJbIO
HOBBIIIEHUST WX JOXOJHOCTH IpPU HEOOXOIMMOM YpPOBHE JIMKBUAHOCTH U
pUCKOB ((PUHAHCOBBIX U JApPYTUX), KOTOpblE OHU HecyT. Moxer
paccMaTpuBaThC B KaueCTBE OJHOIO U3 BHUAOB MPO(ecCHOHATBLHOU
AESITeNbHOCTH Ha  (UHAHCOBOM  phIHKE  (yNpaBi€HHE  aKTUBAMHU
MHCTUTYIIMOHAJIbHBIX HHBECTOPOB).

Ynpapasiromasi KOMIAHMS - KOMIIAHMS, cCO3/1aBaemasi C LEJbIO
MPUBJIEYECHUS (PUHAHCOBBIX PECYPCOB sl (POPMUPOBAHUS UMYIIECTBEHHOTO
KoMIiekca (oHOa aKTHUBOB) M YIPABICHHUS €ro aKTUBAaMU C LEJIbIO
U3BJICUEHUS MPUOBLIN JJI1 UHBECTOPOB WM pealn3aluy KaKuX-JIM00 MHBIX
1eJIei U BBITOJI, CBSI3aHHBIX C UMYIIIECTBEHHBIM KOMILIEKCOM.

®unancoBass uHGopmManms - THGOPMALIMS O MPOILLIOM, TEKYLIEM U
IPOTHO3UPYEMOM COCTOSIHUM (DMHAHCOBBIX OOBEKTOB (ICHEXHBIX JT0XOJOB
U PAcX0JI0B, aKTUBOB U 0053aTENbCTB, BRIPAXKEHHBIX B JEHEXKHOHN (hopme), a
Takke 0 (PaKTopax, BIUAIOIINX HA UX COCTOSHUE.

PuHAHCOBAs KOMIIAHUSL - KOMIIAHUS, KOTOpas CIELHAIU3UPYETCS
Ha MPEAOCTABICHUN NOTPEOUTENBCKUX CCYJ WM KPEIUTOB HEOOIBIIUM
NpeAnpuATHAIM. B MeXOyHapOoaAHON MPAKTHKE MOJIYYHIO PacHpOCTPaHEHHUE
MOHATHE (PUHAHCOBOM KOMMAHHMM, KaK KPEAUTHOIO WHCTUTYTA, KOTOPBIN
BBITMIOJHSCT OT/AETIbHbIE OAHKOBCKME OIEpaliy, OJHAKO, He SBIAETCA
O0aHKOM, HE YJAOBJETBOPSS TPEOOBAHUAM, MPEABABISIEMbIM OaHKaM (110
JOCTaTOYHOCTU KaluTaja, MEepeyHIO Olepaluid, YPOBHIO PEryJIMpOBaHUSA U
T.1.).

@®uHaHCOBBIH HHCTpyMeHT. K (QUHAHCOBBIM HHCTpyMEHTaM
OTHOCATCA (DMHAHCOBBIE MPOJYKTHI, CO3JaHHBIC IS TEepepacrpeaesieHUs
(MHAHCOBBIX PECYpPCOB - JIEMO3UTHI, CCYJIbl, LIEHHbIE Oymaru, CTpaxoBble U
IIEHCUOHHBIE MOJIUCHI U T.N. Mcnonbp3oBaHue (PMHAHCOBBIX MHCTPYMEHTOB
SBJISIETCS. OCHOBHOM JE€STENIbHOCTbIO (DMHAHCOBBIX HMHCTUTYTOB, KOTOpPBIE
TaK)Ke Ha3bIBAIOTCS (PUHAHCOBBIMU MOCPEIHUKAMHU.

@UHAHCOBBIH MEHEeIKMEHT (IIPOTHO3MPOBAHUE, IUIAHUPOBAHHE,
y4eT, peryJMpoBaHHe U KOHTPOJIb (PUHAHCOBOTO COCTOSTHUS MPEATIPUSTHS,
(GUHAHCOBOTO HMHCTUTYTa C LEJIbI0 MAaKCUMHU3ALMU JIOXOJAHOCTH U



oOecrieyeHus MPUEMJIEMOI0 YPOBHSI PUCKOB W JIMKBUAHOCTH). B obnacthb
(bMHAHCOBOTO MEHE/KMEHTa BXOAST BOIPOCH YMPABICHUS KalUTaJIOM
KOMIIaHWH, MPUBIIEYEHHBIMU pPECypcaMH, UX pa3MelleHus B (UHAHCOBBIC
aKTHBBI, OIOJPKETUPOBAHUE M KOHTPOJIb 32 pacxojiaMu, (GOpMUPOBAHUE U
pacrnpezeneHue  NpUObUIM,  ONTUMHU3ALMs  HAJOTOBBIX U JPYTUX
00s13aTENbHBIX TUIATEXKEH, OI0JDKETUPOBAHHE MOTPEOHOCTEN B (DMHAHCOBBIX
HMCTOYHMKAX HA MHBECTULMU U UX IMOKPBITUE, YIpaBieHHE (HUHAHCOBBIMU
PUCKaMHM, JOXOAHOCTBIO U JINKBUAHOCTBIO KOMIIAHUU U T.II.

@UHAHCOBBIH PHUCK - KaTeropus (PUHAHCOBOIO pHUCKA BKIIIOYAET B
ceOsl Takue BHUABl PHUCKOB, KaK PBIHOYHBIA, NPOLEHTHBIN, KpPEIUTHBIMH,
BAJIIOTHBIN PUCKU, PUCKU 11O BHEOATAHCOBBIM CTaThsIM, OIIIUOHHBIE PUCKH U
T.1. OUHAHCOBBIA PUCK - PHUCK CHIWKEHUS JIOXOJHOCTH, HPSAMBIX
(DMHAHCOBBIX TMOTEPh WJIM YOYIIEHHOW BBITOJbl, BO3HUKAIOIIMKA B
(bMHAHCOBBIX ONEpAIUAX B CBSI3U C BHICOKOM CTENEHBIO HEONPENEIECHHOCTH
UX PE3yJIbTaTOB, C BIMSHUEM Ha HMX MHOXECTBAa CIy4yalWHBIX (haKTOPOB,
BO3MOXHOW  HEI(P(HEKTUBHOCTHIO  MPOU3BOJCTBA, PaCHpPEETUTEIbHBIX
CUCTEeM M/WH (PMHAHCOBOTO MEHE/KMEHTA.

DduHAHCHI - CHCTEMAa OTHOILICHUM, OXBATHIBAKOIINX JBHKCHUE
JICHEe)KHBIX JOXOJIOB U PacxoJ0B 3KOHOMHMUYECKOTO CcyOBheKkTa (rocynapcraa,
(bu3MYEeCKOro WM IOPUIUYECKOrO JIMIA), €r0 aKTUBOB U 00s3aTENIbCTB,
BBIPQXEHHBIX B JIEHEXKHOU (opMe.

donnoBasi OuUpxKA - OPraHU30BAHHBIM PBIHOK JUISI TOPTOBIIH
CTaHJAAPTHBIMU (MHaHCOBBIMU UHCTPYMEHTaMH, CO3aBAEMBII
npo(ecCUOHANbHBIMU YYaCTHUKAMM PBIHKA LIEHHBIX OyMar JIsi B3aUMHBIX
ONnTOBbIX onepanuil. DoHA0BasE OUpKaA - 3TO JYUIIUNA PHIHOK, CO3/1aBAEMBIii
JUISL JIYYIIUX LEHHBIX OyMar Jy4muMu (KpymHEHIIMMH, MOJIb3YIOIIUMHUCS
J0BepUeM M (UHAHCOBO YCTOMYMBBIMH) MOCPEAHUKAMHU, PaOOTAIOIIUMU B
UHAYCTpUU UeHHBIX Oymar. I[lpusHaku kimaccuyeckod (HOHAOBOU OUPIKH:
HAJIMYMAE [EHTPAJIU30BAaHHOM TOPrOBOM  IUIOIIAJIKH; CYILECTBOBAHUE
muctuHra (cM. [isting) u mpoueaypbl 0TOOpa WICHOB OUPXKU; ayKIIMOHHBIN
MEXaHU3M TOPrOBJIM, HAaJU4YM€ E€IUHBIX CTaHAApPTOB W BPEMEHHOIO
perjaMeHTa TOProOBBIX NPOLEAYp; LEHTpaM3alsi PETrUCTpaluu CHIEJOK,
HaJIMYUE  CUCTEMBl  pacmpocTpaHeHusi  OupskeBodM  mHpoOpmanmu;
LEHTpanu3alus KIMPUHTa M pacyeToB IO CHEIKAM; YCTaHOBJIECHUE
opUIMaANbHBIX OUPKEBBIX KOTHPOBOK; HAI30p 3a 4WieHaMU Oupxu (c
NMO3ULMKA UX (PUHAHCOBOM yCTOMYMBOCTH, OE30MaCHOrO BeJeHUsl OM3Heca U
coOmtoieHne 3TUKU (GoHA0BOTrO phiHKa). KpynHeitmue oupxu mupa: Heto-
ﬁOpKCKaH, Toxkwutickas, Jlongonckas, @pankdypTcKasl.

®oHaoBbINl MHAEKC (MHIEKC aKIWi) - WHIEKC, XapaKTepU3yroInuni
JUHAMHUKY PIHOYHON CTOMMOCTH aKIIUH.

@opBapaHblii KOHTPAKT ((opBapaHOE COTNAIICHHE) Ha TMOKYIIKY-
OpoJaky IEHHOM OyMaru WMiu JApPYroro akTHUBa CPOKOM HCIOJIHEHMs Ha
Oyayuryro naty mo (pUKCUpoBaHHOW 3apaHee lieHe. JlaTta BaatOTUpOBaHUs
J0JKHA OBITH YCTAHOBJICHA Yepe3 MEePHO/, MPEBBIIAIONINMA 2 THA ¢ MOMEHTA
3aKIr0YeHus] KOHTpakTa. [lo HEKkoTopbIM (opBapAHBIM CIEIKaM JaTa



BAJIIOTUPOBAHUS MOXKET HACTYNUTh uepe3 1 rog u 6osiee, HO B OOJIBIIIMHCTBE
cllyyae pacueTbl NpPOU3BOAATCS B TedueHHe Mecsua. DopBapaHbie
KOHTPAKTHI, B OTJINYHUE oT (bIOYEPCHBIX, SBIISIOTCS
HECTaHAAPTU3UPOBAHHBIMU M 3aKJIIOYAIOTCS BO BHEOHPIKEBOM 00OpOTE.
Y4YuTHIBaIOTCS HA BHEOATAHCOBBIX CTAThsIX OaHKA.

DyHAAMEHTAJbHbIA  aHAJAM3 -  METOAOJIOTHS  aHAIM3a U
MPOTHO3UPOBAHUS  IIEHOBOM  KOHBIOHKTYPHl  (DMHAHCOBOTO  PBIHKA,
OCHOBAaHHAsI HA MPEANOJI0KEHNHN, YTO JMHAMHUKA KypCOB IIEHHBIX OyMar u
IpyruxX (PUHAHCOBBIX AKTUBOB (POPMHUPYETCS] HA OCHOBE JUIMTEIHHOTO H
MMOCTOSTHHOT'O BO3JCHCTBUSI MaKpO- U MUKPOIKOHOMHUYECKHUX, COIMATbHBIX,
MOJINTUYECKUX W HHBIX (AKTOPOB, OTHOCSIIMXCS K PETPOCIEKTHBE,
HacTosAleMY U OyaylieMy SMUTEHTOB, OTpacjieil 1 peruoHOB, SKOHOMUKHU B
1eJ0M (COCTOSIHME, TOTEHIMaN, TEHJCHIIMM Pa3BUTHS SKOHOMHUYECKHUX
areHTOB C TMIO3MIMA WX BIWSHUS HA KypChl IICHHBIX Oymar).
CoOOTBETCTBEHHO, C TOYKHU 3peHHs (PyHIAMEHTAIBHOTO aHallU3a SIBISIOTCS
HEJIOCTATOYHBIMA  METOJbl ~ NPOTHO3UPOBAHMUS,  OCHOBaHHbBIE  Ha
AKCTPAMOJIAIMKA BHYTPHUIHEBHBIX JIB)KCHUN M TPEHIOB B JIBM)KCHUH 1IEH Ha
(MHaHCOBBIE aKTUBBI (TEXHUYECKUM aHAIIN3).

DpYEepPCHbIH KOHTPAKT, (PbIOYEPC - CTAHAAPTHBIM KOHTPAKT Ha
MOKYIKY-TIPOJIaXKy IEHHOW Oymaru, WHOCTPAHHOW BANIOTHI WJIW JPYTOro
aKTHBa CPOKOM HCHOJHEHHS Ha OyAyIIylo aTy 1o (PUKCUPOBAHHOU 3apaHee
LIeHEe, CIOCOOHBIN oOpamaThCcs (MOKyNaTbCAd M NPOAABaThCA) HA OHpKE.
KoHTpakT cTaHgapTU3MpoBaH B KadecTBe OupxkeBOro oObekra (110
KOJMYECTBY M KadecTBy Oa3MCHOrO akKTHBa, JIeXKAIIlero B OCHOBE
(bIOYEpPCHOr0 KOHTpaKTa, MeCTaM XpaHEHUs 0a3MCHOr0 aKTUBA, MEPUOAAM
noctaBku). OcCOOEHHOCTHIO (PBIOUYEPCHOTO KOHTpAKTa SBJISETCA TO, 4YTO
BMECTO KOHKPETHOM JaThl €r0 UCIOJIHEHUS ONPEIEIISIeTCs] IEPUO/] TOCTaBKU
(Hanpumep, Mecsll), BHyTPU KOTOPOro CTOpOHa Mo ¢brouepcy, oOsi3aHHAs
MOCTaBUTh TOBAP, MOXKET BHIOPATh KOHKPETHYIO JIaTy TIOCTABKU TOBapa.

XepumTarcKuid PUCK - BPEMEHHOW PUCK, BO3ZHUKAIOIIUN B NEPUOL,
KOrja IUlaTeX B OJHOM BalllOT€ YK€ MPOU3BEIEH, HO €ro MOJy4YeHUE B
JPYTO#l BaJt0Te U3-3a pa3HULIBI BO BPEMEHHBIX 30HAX €I€ HE MPOU3O0ILIO.

XO0JIMHrOBasi KOMMNAHUS - COBOKYIMHOCTHh CBS3aHHBIX KOMITAHHH,
OCHOBAaHHAs Ha BEPTHKAJIBHBIX JCP)KAHUSIX MATCPUHCKOW KOMITAHWH B
KaluTajlax 3aBUCHUMBIX (JI0YEepHUX, apUIMpPOBAHHBIX) KoMmmaHuil. B
paMKax XOJJMHTa MaTEepPUHCKAs KOMITAHUS JACPKUT MOJI KOHTPOJIEM JIMOO B
3aBUCHUMOCTH HYKECTOSIIINN OU3HEC.

Iena 3akppiTHs (110 KOHKPETHOMY (PMHAHCOBOMY aKTHBY) - 1I€HA, 110
KOTOpPOH COBEpIIAeTCs TMOCHEAHssl CclAelika C (UHAHCOBBIM aKTUBOM B
nepuoJ; oduIMaIbHON TOProBoM ceccuu Ha (OHIOBOM OUpKEe WIH
BHEOUPIKEBOM OPraHU30BaHHOM PHIHKE.

Llena oTkppITHS (110 KOHKPETHOMY (PMHAHCOBOMY aKTHUBY) - II€HA, 110
KOTOpPOM COBEpIIAETCs TMepBas cleika ¢ (MHAHCOBBHIM aKTUBOM B IEPUOJ
ouIMaNbHONW TOPTOBOM ceccur Ha (HOHAOBOW OWpIKEe WM BHEOUPIKEBOM
OpraHU30BAHHOM PBIHKE.



Llennble Oymarm - JIOKYMEHTBI, SIBJISIOLIMECS CBHUJIETEIBCTBOM 00
y4acTUU B KOPIOPATUBHON COOCTBEHHOCTH (QKUMHU) WM O JIOJITOBOM
obOsi3arenbcTBe  (HampuMmep, oOnuranmu). Kak mpaBuio, oOnagaror
o0pamaeMocTbl0 M SIBJISIOTCS TOBAPOM Ha OJIHOM M3 CaMbIX CIIOKHBIX,
00BEMHBIX U U30ILIPEHHBIX PHIHKOB - PHIHKE IIEHHBIX OyMar.

LeHTpajJbHbIil Jeno3uTaApUili HEeHHBIX OyMar - CTpPYKTypa,
oOecrieunBaroIas MeHTPATU30BAHHOE XPAaHEHUE IIEHHBIX Oymar, KoTopas
TaK)Ke TI03BOJISIET MMPOU3BOAUTH ONIEPAIMN C HUIMHU METOJOM OyXTaJITePCKHUX
3anuced (Oe3HamuuHbIM TyTeM). bymaxHbie cepTudukarsl MOryT OBITH
MMMOOWJIM30BaHbl JICTMO3UTAPUEM, WM LIEHHbIe OyMard MOTYT OBITh
JeMaTepUAIN30BaHbl (JPYTrMMHU CIOBAMH OHHM MOTYT CYLIECTBOBATH TOJIBKO
B hopMe AIEKTPOHHBIX 3anuceit). B monosHeHue Kk 6€30MacHOMYy XpaHEHUIO
IEHTPAIBHBINA JCTIO3UTAPUIA IEHHBIX OyMar MOJKET BBITIONHATH (DYHKIHH
COIOCTABJICHUS U CBEPKH CJIEJIOK, KJIMPUHTa U PACUETOB.

Yek - neHexxHoe TpeOOBaHUE YCTAaHOBJICHHON (DOPMBI Ha OaHK, Kak Ha
IUIaTeNbIIMKa, MPOU3BECTU IJIATEK B pa3Mepe ONPEeeTICHHOW EHEXKHOM
CyMMbl YyKazaHHOMY B 4eke ujauny. [lo 3akonomarensctBy CIHA wu
BenukoOpuTanum dYek paccMaTpuBaeTcs Kak IEPEeBOJHOM  BEKCEIb,
TpacCHpOBaHHbIN Ha OaHK (Kak Ha Tpaccara, IUIATENbIIUKA) U
OTUIAYMBAEMBbIi TIO TPEOOBAHMIO.

IOMHCCHS - TPOLECC CO3/1aHud JIOKYMEHTApHOM MOJArOTOBKH U
rOCyAapCTBEHHOW PpETUCTPALlMM, a TakK€ pa3MEIIeHUs Cpelu MepBbIX
BJIAJIEJIbLIEB HOBOI'O MAacCOBOI'0, CEPUHHOr0 U CTaHAAPTHOTO (PUHAHCOBOIO
MPOYKTA.

OMHUTEHT, TPACCAHT, YeKoAaTeJdb - JIHUI0, O00s3aHHOE IO IEHHOU
Oymare wid Apyromy (pMHaAHCOBOMY MHCTPYMEHTY, HallpuMep, KOPIOpalus
WIM TIPaBUTEIBCTBO, BBINMYCKAIOIIEEe M IMPOJAOIIEe IEHHble Oymaru, Wid
0aHK, KOTOpPBIA OTKpBIBACT (SMUTHUPYET) akkpeauTuB. WHorma Tak
Ha3bIBae€TCAd (PUHAHCOBOE YUPEKJIEHHE, BBIMTYCKAIOIIEEe KPEIUTHBIC WIH
ne06eTOBbIE KAPTOUKH.



5. OUEHOYHBIE CPE/JCTBA IS IPOBEJEHUS
MPOMEKYTOUYHOM ATTECTALIMA OBYYAIOLIUXCS 1O
JTUCHITUJIAHE (MOJYJIIO)

5.1. Cnucok BOIPOCOB K 3K3aMeHYy

1. ConmanpHo-3KOHOMUYecKas cymHocTh punancos [1K-10, TTK-
11

2.  Xapakrepuctuka pynkmuii punancos OIIK-5, TTK-8,

3. Ortansl pa3sutus ¢puHancos B Poccun I1K-9, T1K-10

4. Opomouus puHancosoit Hayku OIIK-5, TTK-8,

5. @uHAHCOBAsI MOJUTUKA rocyaapcTBa: mnoHstue, ueib [1K-9,
ITK-10

6. duHaHCOBas TOJUTUKA B YCJIOBUAX IEHTPAIU30BaHHOMN
sxkoHomuku OIIK-5, TTK-8,

7. Crparerus punancoBoi noautuku B X XI Beke [1K-10, ITK-11

8. dunaHcoBas cUCTeMa: TMOHATHE, €€ DIEMEHTBl M UX
B3aUMOCBSI3b

9. XapakTepucTuka 3BeHbeB puHancoBoi cuctemsl [1K-9, T1K-10

10. ®dwunancosas cucrema PO OIIK-5, IIK-8,

11. Tlonstue u opransl ynpasnenus purancamu [1K-9, TTK-10

12. ®duHaHCOBOE TUIAHUPOBAHHE U (PMHAHCOBOE MPOTHOZUPOBAHME
[IK-10, TIK-11

13. ®uHAHCOBBIA KOHTPOJIb: CYHIHOCTb, MoAenu U ¢opmsl OIIK-5,
[1K-8,

14. XapakTepucTtrka TrOCyJapCTBEHHOIO M HETOCYAapCTBEHHOIO
¢unancoBoro koHTpossi. OTnuunrensubie npusHaku [MK-10, TTK-11

15. Meroasl dunancororo koutposts [1K-10, TTIK-11

16. Ayauropckuit konTpoJs [1K-9, TIK-10

17. OOmee mnoHATHE O OIKETHOM YCTPONCTBE M OMOIKETHON
cucreme OIIK-5, TIK-8,

18. OcobOeHHOCTH TIOCTPOEHUSI OIO/HKETHOW CHCTEMBI B CTpaHaX C
pasznu4HbIM rocyaapcrseHHbIM ycrpoiictoMm [1K-10, ITK-11

19. broomxernoe ycrpoiictso PO I1K-9, I[IK-10

20. bromxernas cucrema P®, npunmuner e€ noctpoenus [1K-10,
[K-11

21. KouncomunupoBaHHblil OroxeT PD: cocTtaB u ero HazHaueHUE
[1K-9, T1IK-10

22. bromxeTHbIN KOAEKC — MPaBOBasi OCHOBA OIOJKETHOW CUCTEMBbI
I1K-9, IIK-10

23. CouManbHO-?KOHOMHYECKAsi CYIIHOCTb OIOJDKETa U €ro
¢bynkuu [1K-10, TTK-11

24.  Crpykrypa 6romxera OITK-5, TIK-8,

25. bromxkernas knaccudukamms [1K-10, [TK-11



26. DxoHoMMUecKoe cojaepkaHue noxonaoB Oromkera OINK-5, T1K-
8,

27. OYHKUMH W POJb HAIOroB B (OPMHUPOBAHUU JOXOJIOB
dbenepanpuoro 6romkera [1K-9, T1IK-10

28. CocraB, CTpyKTypa U JHMHAaMUKa JOXOJOB U pPacxoJiOB
dbenepanpuoro 6romkera PO I1K-10, TTK-11

29. Ilpsmbie Hanoru u ux xapakrepuctuka [1K-10, ITK-11

30. Kocsennble Hanoru u ux xapakrepuctuka OIIK-5, TTK-8,

31. Henanorosele noxonbl (enepaabHOro OMOMKETa: COCTaB U
xapakrepucrtuka [1K-10, ITK-11

32.  OcCHOBHBIE ITyTH YKpEIUIeHUS J0X0HOM 0a3bl Oromxeta [TK-10,
IK-11

33. Pacxompl Orogkera B COOTBETCTBUA C  OMOKETHOM
knaccuduxanuent [1K-9, T1IK-10

34. XapakTepHuCTHKa pacXoJ0B Oro/keTa Mo uX GyHKIHOHATHHOMY
HazHauyenuro I1K-10, T1K-11

35. BenomctBennas knaccudukaius pacxoaos [1K-9, T1K-10

36. DOxonomuueckas kinaccudukanms pacxonon [1K-10, TTK-11

37. broomkerHoe (UHAHCUPOBAHHE: TOHATHE, HA3HAUYECHUE U POJb
I1K-9, IIK-10

38. Cnocobsl u ¢opmel OromxerHoro ¢unancupoBanus [1K-10,
IMK-11

39. Pamumonanu3zanus pacxoqoB Oromkera OIIK-5, TTK-8,

40. IIpodunur Oromxera U MOpsAaoK ero ucrnosibzoBanus [1K-10,
ITK-11

41. OcHoBHuble ipuuuHsbl aedunura oromkera [1K-9, IIK-10

42. HWcrounuku puHancupoBanusa aeunmta 6romkera [1K-10, ITK-
11

43. CymHocTb U conepkanue OrokerHoro npoiecca [1K-10, TTK-
11

44. CocraBnenue npoekta deaepanbaoro o6romxera OIIK-5, TIK-8,

45. Paccmotrpenue u yrBepxaeHue deaepansHoro oromkera [1K-9,
[TK-10

46. Hcnonuenue 6romkera OIIK-5, TIK-8,

47. CocraBienue oT4éTa 00 MCIOIHEHUU (herepanibHOro OroKeTa
u ero yteepxkaenue OIIK-5, T1K-8,

48. AkTtyanbHble TipoOsieMbl pa3BuTHs ¢puHaHCOB B PD B MupoBoi
¢unancosoii cucreme. I1K-10, ITK-11

49. TlonsTue rocymapcTBeHHbIX (uHAHCOBBIX pecypcoB I[1K-10,
IK-11

50. ®opmupoBanue ¢punancoBbix pecypcon [1K-9, TTK-10

51. OcHOBHBIE  HampaBlICHUS  HCIOJIH30BaHUS  (PUHAHCOBBIX
pecypcoB B obmectBeHHOM BocnpousBoacTBe [TK-10, ITK-11

52.  AwmoptuzanuoHHbli  (OHJ KaK HMCTOYHUK  (PUHAHCOBBIX
pecypcos OIIK-5, ITK-8,



53.  Cymnoctb U pyHKIMH rocynapctBeHHoro kpeauta [1K-9, TIK-
10

54. @opmbl  rocyAapcTBeHHOro  kpeauta.  Knaccuduxanus
rocyaapctBeHHbIX 3aiimoB [1K-10, TTK-11

55. TocynapctBeHHbI BHyTpeHHU W BHewmHuil poiar PO IIK-10,

IK-11

56. HeobxomumocTh rOCyIapCTBEHHBIX COLMAJIBHBIX
BHEOIO/KETHBIX (DOHJIOB M MPaBOBBIe OCHOBHI X oOpa3oanus I1K-10, TTK-
11

57. llencuonnsldi ¢onx P®: wmenp, 3amgaud, (QyHKUUH,
dhopmupoBanue u ucnosb3oBanue OIIK-5, T1K-8,

58.  ®oup comnuanbHOrO cTpaxoBanus Pd: nensb, 3agaun, pyHKIuuU,
dhopmupoBanue u ucnoib3oBanue [IK-10, ITK-11

59. ®oHapl 0053aTENBHOTO MEAUIIMHCKOTO CTPaxOBaHMS: IICJib,
3amaun, pyHkuuu, popmupoBanue u ucnonbzoBanue OIMK-5, [TK-8,

60. CrpaxoBble B3HOCBI, 3a4UCIsiEMble B TOCYIJapCTBEHHbIC
BHEOrOKeTHBIE houabl [TK-10, TTK-11

61. Pomb peruoHanbHBIX M MECTHBIX OIO/DKETOB B COIHMAJIBHO-
SKOHOMHYECKOM pa3Butuu perunonos [1K-10, ITK-11

62. dopmupoBaHue I0X0A0B OrOHKETOB CyOBekTOB PD OIIK-5,
ITK-8,

63. Pacxonsl OromxeroB cyobekroB PO I1K-10, ITK-11

5.2. Cunucok tem pedeparoB

1. ®uHaHCHI B cucteMe pblHOYHOM 3k0oHOMHKHM OI1K-5, TTK-8,

2. ®unancoBas cucrema Poccuiickonn @enepanuu OIIK-5, T1K-8,

3. ®duHaHCOBas MOJWUTUKA M OOECIEeUEeHUE YCJIOBUU IS pocTa
¢uHaHCcOBBIX pecypcoB B cTpane OIIK-5, TTK-8,

4. O¢ddexTuBHOCT, ynpaBieHus (QuUHAHCAMU B cucTeMe (HaKTOPOB,

cTabMJIM3alMi  COLMaIbHO-3KOHOMUYECKOoro pa3sutus Poccuiickoit denepanuu
OIIK-5, 11K-8,

5. ['ocynapcTBeHHBI OIO/DKET, €ro pojidb B MaKPOIKOHOMHUYECKOM
perynupoBannu 11K-10, ITK-11

6. ®opmel coanancupoanHoctu Oroketa [1K-10, TTK-11

7. Panmonanu3zanusa pacxonoB QenepanpHoro Orompkera Poccuiickoit
®epneparnuu [1K-10, TTK-11

8. Pacxonsl rocynapctea Ha connanbiblie nenu [1K-9, I[TIK-10

9. CpaBHUTENBHBIN aHaIN3 OIOKETHBIX PACXOJ0B B 3KOHOMUYECKOU H

coruanbHOM chepax odbmectra [1K-9, ITK-10

10. Ponp rocyaapcTBeHHOro kKpeauta B (OPMHPOBAHUU OOJIKETHBIX
pecypcoB OIIK-5, ITK-10

11.  VYnpanenue rocynapcrBeHHbiM gosirom [1K-10, ITK-11

12.  BroomxkerHoe yctpoiictBo Poccuiickoit @enepanun OIIK-5, T1K-8,



13.  BromxeTHsIl npouecc Kak popma yrpaBieHus: OI0KETHON CUCTEMO
OIIK-5, T1K-10

14. Mecto peruoHalbHBIX (PUHAHCOB B HalMOHAIBHOW (pUHAHCOBOM
cucteme 11K-9, TIK-10

15. Mecto MyHUIMNANBHBIX (PUHAHCOB B CHCTEME TEPPUTOPUATIBHBIX
¢unancos OIIK-5, T1K-10

16. Hoxomsl rocyaapctBerHoro Oromkera OIK-5, TIK-8,

17. OcoOEHHOCTH COBPEMEHHOW HAJIOroBOM CcHCTeMbl Poccuiickoit
®enepanun [1K-10, TIK-11

18.  Ocobennoctu counanbHbiX BHEOOIKETHBIX (oo ITK-10, ITK-11

19. Ilencuonnsiii ¢pong PP u ero posib B pMHAHCUPOBAHUU COLIMAIBHOMN
cdepsnl OIIK-5, T1K-8,

20. @ona couManbHOro crpaxoBaHus PP u ero pons B peanusanuu
coumanbHbIX QyHkui rocyaapersa [1K-9, I[1K-10

21. Ponp  denepasibHOoro  QoHma  00S3aTEABHOTO  MEAMIIMHCKOTO
ctpaxoBanus P® B peanuzanuu conuanbHbix QyHkiui rocynapctsa OINK-5, TTK-
8,

22. Ilpsamoe HamOroob0XeHHEe W (POPMUPOBAHUE TOXOAOB OFOHKETHOU
cucremsl OIIK-5, TIK-8,

23. KocBeHHOe  HamOrooOnokeHHWe W (POpMHpOBAHHE  JOXOIOB
oromxerHo# cuctemsl 11K-10, TTK-11

24.  BrojpxeT TeKymux pacxoaos u OrokeT pazsutusa OIIK-5, TTK-8,

25.  OcOOEHHOCTH OpraHuM3allid M MEXaHu3M (PYHKIIMOHMPOBAHUS
¢unancoBoro koutposs B PO I1K-10, ITK-11

26. @epnepanbHOe KazHauercTBO PP u ero poiap B yNpaBICHUU
JIBUXKEHUEM rocyaapcTBeHHbix ¢puHancoB [1K-10, ITK-11

27. Mecro (HUHAHCOB XO3AUCTBYIOIIMX CYOBEKTOB B HAIMOHAIBHOMN
¢bunancoroit cucteme [1K-9, T1IK-10

28. Ponp ¢uHAHCOBOTO pbIHKA B MOOWIM3AIMM M pacHpelieleHUun
¢unancoBbix pecypcos [1K-10, ITK-11

29. Ponp (uUHAHCOB B pEIICHUU COIMAIBHO-DPKOHOMHUYECKHX MPoOIemM
Poccum I1K-10, ITK-11

30. MexOromkeTHble oTHOEHHS U ux pedopmuposanue [1K-9, ITK-10

31. CpaBHUTENIbHBIA aHAIU3 OTEYECTBEHHBIX U 3apyOEKHBIX MoOJEIe
(MHAHCOBOTO BBIPABHMBAHUS YPOBHS COLMAIBHO-3KOHOMHYECKOIO Pa3BUTHS
ornenbHbIX Tepputopui [1K-10, ITK-11

32.  Ponb ¢uHaHCOB B mpolecce BOCIPOU3BOACTBA BAJIOBOTO BHYTPEHHETO
npoAyKTa u HauroHabHOTO noxoxda [1K-9, ITK-10

33.  Dpoumonus (UHAHCOB B MPOIECCE PA3BUTHS TOBAPHO-IACHEKHBIX
otHomenui I1K-10, TTK-11

34. 3aKOHOMEPHOCTH pa3BUTHUS IeHTpanu3oBaHHbIX (puHancoB OIIK-5,
ITK-8,

35.  MupoBsie (hUHAHCHI: O0COOCHHOCTH B3aUMOJICHCTBUS c
HalMOHAJIbHBIMK (prHaHCOBBIMH cucTteMamu OITK-5, TTK-8,



36. VYwactue P® B MeXAYHapOJHBIX  BaJIIOTHO-(PUHAHCOBBIX
opranuzanusax [1IK-10, ITK-11

37. Conepxxanue (UHAHCOBBIX OTHOIIEHUU B MPOIECCE OCYUIECTBICHUS
nearenbHoctu opranuzanuii [TK-10, ITK-11

38. Ponp ¢QunancoB B rio0anu3anud COBPEMEHHBIX SKOHOMHUYECKUX
otHomenuut OIIK-5, ITIK-10

39. ®uHaHCH JOMAIHUX XO3SUCTB B CHCTeME (DMHAHCOBBIX OTHOIICHUIN
OIIK-5, TIK-10

40. Ponp crpaxoBaHus B (POPMUPOBAHMHM HCTOYHUKOB (PMHAHCHUPOBAHMS
nHBeCcTULINNA B MakpodKoHOMHUKY OIIK-5, ITK-10

41. OoOpamenue neHHsix oOymar 3a pyoexxom. I1K-10, ITK-11

42. CoBmMmecTHOE TpeanpuHUMarTennbcTBO B Poccuiickoit @enepanuu. [1K-
10, IIK-11

43. Cpoboanble SkoOHOMHYECKUE 30HBI B Poccuiickoit deneparuu. OITK-
5, I[IK-10

44.  Oddumopubie neHTpsl U opdinopusie oneparuu. [1K-9, ITK-10

45. HerocynapctBennbie neHcuoHHbie pousl. [TK-10, TIK-11

46. PriHOK KpeauTHoro kanutana Poccuiickoit ®enepanuu. 11K-10, TTK-
11



6. IEPEYEHb OCHOBHOM U I[OHOJIHHTEJII:HOPI
YUEBHOU JJUTEPATYPBI, HEOBXOJUMOMU 1151
OCBOEHMUS JUCIUIIJIUHBI (MOYJIS)

6.1. OcHoBHasi U JONOJHUTEIbHAS yUeOHAs JUTEepaTypa

OcHoBHas JMTEpaTypa

1. Kypuenko, JI.®. bromxernas cucrema Poccuiickonn ®Penepanuu:
cyOdenepanbHbli 1 MECTHBIH ypoBHU : yueOHoe mocobue / JI.®. Kypuenko. -
Mockaa : JlamkoB u Ko, 2016. - 252 c. : cxem., Tabn. - ISBN 978-5-394-01302-
7 ; To xe [Dnexktponubii pecypc]. - URL: http:/biblioclub.ru/index.php?
page=book&i1d=83325

2. Cokonos, I0.A. Opraauzanus AeHEKHO-KPEAUTHOTO PETYJIUPOBAHHUS :
yuebHoe mocobue / HO.A. Cokonos, C.E. Jly6oBa, A.C. Kyty3oBa. - 2-¢ u3f.,
crep. - Mocksa : U3pgarensctBo «@aunTan, 2017. - 262 c¢. - ISBN 978-5-9765-
1037-1 ; To xe [DnexkTponnsiii pecypc]. - URL: http://biblioclub.ru/index.php?

page=book&id=103490

JlonoiHUTEIbHAS JIUTEepaTypa

1. KocoB M. E., banuxuna H. B. ®unaHchl 1 KpeauT: yueOHOE ocooHe.
— M.:}FOnutu-/lana, 2015.
2. @®uHaHcbl: ydyeOHMK. — M.:M3paTenbcko-ToproBas KOpHOpalus

«JlamkoB u K°», 2017.
Kaxnomy  ctymeHTy  obecnedeH  JOCTyll K KOMIUIEKTaM

OuOnmoTeyHoro (QoOHIA, COCTOSIIEMY M3 OTEUYECTBEHHBIX IKYpPHAJOB
CIEAYIOLIETO MEPEYHS:
—  bupxka unremnexryanbHoit cooctseHHoctu (BUC);
—  Komnwpaiir;
—  Bomnpocsl 5KOHOMUKH

Co cTaTbsiMU M aHAUTUTUYECKMMH MaTEepUalaMy YKa3aHHBIX KYpPHAJIOB
pPEKOMEHIyeTCsl 3HAKOMUTHCS B untatenbHoM 3aine ®I'bOY BO PI'AUC.


http://biblioclub.ru/index.php?page=book&id=83325
http://biblioclub.ru/index.php?page=book&id=83325
http://biblioclub.ru/index.php?page=book&id=103490
http://biblioclub.ru/index.php?page=book&id=103490

7. IEPEYEHb HH®OPMAIIMOHHBIX TEXHOJIOT' UM,
IHPOI'PAMMHOI'O OBECIIEYEHMUA,
NHOOPMAIIMOHHO-CITPABOYHBIX CUCTEM U
PECYPCOB CETU «MHTEPHET», HEOBXO/JIUMBbIX AJIA
OCBOEHUMA JIMCHUIIVIMHBI (MOAYJIA)

7.1 IlepeuyeHb pecypcoB HHPOPMANUOHHO-TEJIEKOMMYHHUKAIIMOHHOM
cetu «MaTEepHET»

Jns  oOywaromuxcs — o0ecredeH  JOCTyIl K COBPEMEHHBIM
npodecCHOHAaTbHBIM 0a3aM JaHHBIX, MH()OPMAIMOHHBIM CIIPABOYHBIM U
MTOMCKOBBIM CHCTEMaM:

1. ITpaBuTenbCTBO PO / [DneKTpOHHBII pecypc]
URL:http://government.ru/

2. MuHUCTEPCTBO JKOHOMUYECKOTO pa3BUTHS (MHHIKOHOMpa3BUTHS
Poccun) / [Onexrponnsiit pecypc] URL:http://economy.gov.ru/minec/main/

3. Hentpanbubiii  0ank Poccuiickoit ®enepaunu (bank Poccun) /
[DnexTponnsiil pecypc] URL:http://www.cbr.ru/

4. MunucrepctBo (unancoB Poccuiickoit @enepanuu / [DIEKTPOHHBIHN
pecypc] URL:http:// www.minfin.ru/ru/

5. OdenepanpHas HaoroBas ciyxk6a Poccuiickoit ®enpepanuu  /
[Dnextponnsii pecypc] URL: https://www.nalog.ru/rn77/

6. MunucrepcTBo 00pa3oBanus u Hayku Poccutickoit @eneparmu. 100%
JoCTy1 - http://Muno6pHayku.pd/

7. OdenepanbHas ciiyx0a 1mo Haa3o0py B chepe oOpa3oBaHUS U HAYKH.
100% noctym - http://obrnadzor.gov.ru/

8. DEeKTPOHHO-OMOIMOTEeYHAsI cUCcTeMa, Cofep Kalias MOJTHOTEKCTOBEIC

y4eOHUKH, y4yeOHble MOCOOMs, MOHOTpauu M >KypHAJIbl B AJEKTPOHHOM BHJIE
5100 uznanuii otkpeiToro goctyna. 100% moctyn - http://bibliorossica.com/

9. denepanbHas ciyx06a rocygapctBeHHoi craructuku. 100% moctym -
http://www.gks.ru

10.  Caiit llpesunenta PO http:// www.kremlin.ru/

11.  Caiir [IpaButensctBa PO http://government.ru/

12.  Caiit TocymapctBennoit Jlymbr @DenepansHoro CobOpanusi PO
http://duma.gov.ru/

13. Caiir Coera ®epepanuu  DenepanpHoro  Cobpanus PO
http://council.gov.ru/

14.  Caiitr Koncturynuonnoro cyna P® http://www .ksrf.ru/ru

15.  Caiit Bepxonoro Cyna P® http://www.vsrf.ru/

16.  Caiit I'enepanbHol ipokypaTypbl PO http://genproc.gov.ru/

17.  Caiit MunuctepctBa BHyTpeHHUX aen PO https://mMBa.pd

18. denepanbHas AnTMoHONONMbHAS Ciyx0a https://fas.gov.ru/

[lentpansuplii 6ank PO https://www.cbr.ru/

7.2 IlepeyeHb HMH(POPMALMOHHBIX TEXHOJIOTHIl, MPOrpaMMHOIO

o0ecrieyeHusi U HHGOPMANMOHHBIX CMIPABOYHBIX CHCTEM
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Y4eOHBIE ayIUTOPHHM OCHAIICHBI KOMITBIOTEPAMH, MYJIbTUMEINA-
npoektopamu. Bce kommbrotepsl PI'TANC ocHaiieHbl JUIIEH3MOHHBIM
nporpaMMHBIM  oOecrieueHreM  (omeparmoHHOM  cuctemoir  Microsoft
Windows, odpucueim nakerom Microsoft Office, anTuBupycHol cucreMoi
Kacnepckoro).  Jlna ~ oOywaromuxcst ~ oOecriedeHa  BO3MOXKHOCTh
orepaTMBHOTO oOMeHa HHGpopManuei udepe3 MHTEpHET ¢ KOMIBIOTEPOB,
YCTAaHOBJICHHBIX B YUYEOHBIX ayauTOpUsX. TakkKe CTYJIEeHTHl 4Yepe3
BHYTPCHHIOIO JIOKQJIbHYIO BBIYHCIUTEIBHYIO CETh MOTYT paboTath C
obmenoctynHoi mankoil «CTyJaeHTam», JOCTYMHOW MpEenoJaBaTeNsIM IJis
pPENaKTUPOBAHUSA, H OOpamaThCsi K CIPABOYHO-TIPABOBBIM CHCTEMaM
«KoncynpTanT mrocy, «['apaHT» B KOMIIBIOTEPHOM KJ1acce, B 3aie HayuHoit
OMOJIMOTEKH, T/Ie HAa paboueM CToJIe pa3MelIeHbl COOTBETCTBYIOIINE CChUIKU
K oOlIeceTeBOl Mamnke W YKa3aHHbIM cucTeMaMm. Kaxaomy CTyJIeHTy
obecriedyeH JOCTYN K 3JIEKTPOHHO-OMOJIMOTEUHON CHUCTEME C JIFDOOW TOYKHU
JI0CTyIa 10 MapOJII0 U JIOTUHY.

Taxke CTyaeHThl UMEIT JOCTyn K HCTOYHMKaM HaydHo#
anekTpoHHo# oubnuorexu «Kubepnenunka» https://cyberleninka.ru/.

DNEeKTPOHHbBIC BEpCUU  Y4EOHO-METOJAMYECKHUX MaTepHaioB
pasmemarorcs Ha caite ®PI'BOY BO PIAMC um x HuM obecrniedueH
CBOOOJTHBIN JTOCTYII BCEX CTY/ICHTOB U MpeTojiaBaTeneii AkaIeMuu.


https://cyberleninka.ru/

8. MATEPUAJILHO-TEXHUYECKAS BA3A, HEOBXOJIUMAS
JIJISI OCYUIECTBJIEHUSI OBPA3OBATEJLHOT'O
MPOIIECCA TIO JUCIUATIAHE (MOJYJIIO)

[TogroroBka OakanaBpoB MO HampaBieHU0 MmoArotroBku 38.03.02
«MenemkMeHT» obecrieueHa COBPEMEHHOM yueOHoM 6a30ii.

MarepuanbpHo-TexHUueckass  0aza  AkaaeMuu O BEJICHHS
o0pa3oBaTeIbHON JEATEIPHOCTH IO HaIpaBieHUI0 NoarotoBku 38.03.02
«MeHeHKMEHT» SIBIISIETCS JOCTATOYHOM.

Jlnst  opraHuzanmmm  BeAeHUsS y4deOHoOro mporecca AkameMus
pacmoziaraeT 3qaHueM oOIiel miomanpio 5936,2 kB.M. yueOHast U y4yeOHO-
naboparopHas mionaas coctasiusietr 1249,6 kB.m.

AyIUTOpHBIE 3aHATUS MPOBOJATCS B CHEHUAIBHBIX IMMOMEIICHUSIX,
MPEACTABIAIONINX COOOW y4deOHblE ayJAUTOPUM JIA MPOBEACHUS 3aHITHM
JEKIMOHHOTO  THUMA, 3aHSATUH  CEMHUHAPCKOTO  TUMNA,  KYypCOBOTO
MPOCKTUPOBAHUS  (BBITIOJIHEHUSI KYPCOBBIX  palOT), TPYIIOBBIX U
WHIVMBHUIYaJbHBIX KOHCYJIbTAlUM, TEKYIIETO KOHTPOJIS U MPOMEKYTOUHOU
aTTecTallii, a TakXkKe B IOMEIICHHUSIX IJIs CaMOCTOSITENIbHOW paboThlI.
NmeroTcst moMetenust Aiisi XpaHeHus U TpoQUIaKTHUECKOT0 00CTY>KUBAHMUS
yueOHOoro obopyaoBanus. CrenuaibHble TMOMENICHUS YKOMILIEKTOBAaHbI
CHEIUATN3UPOBAHHON MeOeIbl0 U TEXHUUYECKUMH CpEeACTBAMU OOyYEHWS,
CIyXalluMH JJIS TpeAcTaBieHuss y4yeOHOW wuHpopmaruu  OoJbIION
ayJIUTOPHH.

Jns mpoBeAeHUs 3aHATUNA JIEKIIMOHHOTO THUIIA HMEIOTCS HaOOPHI
JIEMOHCTPALIMOHHOTO  O0OpYJIOBaHUSI M  Y4yeOHO-HAIVISIIHBIX — OCOOMIA,
0o0ecleynBaIIie TEMAaTUYECKUE  WJUIIOCTPALMHM,  COOTBETCTBYIOIIME
MPUMEPHBIM TpOrpaMMaM JTUCUUIUIMH (MoJyieid), pabodum ydeOHBIM
nporpaMmam JUCHUIUIAH (MOIyJeH).

[lomemenust I8 CaMOCTOSATEIBHOM  paboOThl  OOydYaroIIMXCA
OCHAIIEHbl KOMIIBIOTEPHOM TEXHUKON C BO3MOKHOCTBIO MOJKIIOYEHUS K
cetu  «MHTepHer» U  oOeclieyeHWEM  JOCTyNla B  ODJIEKTPOHHYIO
nH(OPMAITMOHHO-00pa30BaTENBHYIO CPEAY OpTraHU3AINH



9. OCOBEHHOCTU OBYYEHMUA JINL C
OI'PAHUYEHHBIMHU BO3ZMOXHOCTAMMU 310POBbSA

Opranmsanuss  00pa3oBaTeNbHOrO  Ipolecca Ui JIML  C
OTPAHUYCHHBIMH  BO3MOXKHOCTSIMHM  3JIOPOBbSI  OCYIIECTBIISICTCS B
COOTBETCTBUM € «METOANYECKUMH PEKOMEHIAIUMAMHU T10 OpraHu3aIuu
00pa3oBaTeILHOIO IMpollecca Uil MHBAJIUIOB W JIMI[ C OTrpaHUYEHHBIMU
BO3MOXKHOCTSIMU 3JIOPOBbSI B 00pa3oBaTEIbHBIX OpraHU3AIUsAX BBICIIETO
o0pa3oBaHUs, B TOM YHUCJIE€ OCHAIIEHHOCTH OOpa30BaTEIbHOIO MPOIECCa
MunucrepctBa oOpa3zoBanus u Hayku PD ot 08.04.2014r. Ne AK-44/058H.

[TogGop u pa3paboTka y4eOHBIX MaTE€pUAIOB i OOYyYArOIIMXCS C
OTPAaHUYEHHBIMH BO3MOKHOCTSIMU 3JI0POBbS IIPOU3BOJUTCA C YUYETOM HX
WHUBUY AIbHBIX OCOOCHHOCTEH.

[IpenycMoTpeHa BO3MOKHOCTH OOy4YEHUS 1O WHIWBHIYyATHBHOMY

rpaduky.
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